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SECTION I – GENERAL 

 

DEFINITIONS AND ABBREVIATIONS 

 

Company Related Terms 

 

Term Description 

Company Secretary and 

Company Officer (CS) 

The Company Secretary of our Company, being Ms. Drishti Jaiswal. 

Statutory Auditor The Statutory Auditors of our Company, being M/s. N Y S & Company, 

Chartered Accountant (Formerly Known As M/s. S G N A & Company, 

Chartered Accountant). 

Peer Review Auditor The Peer Review Auditor of our Company, being M/s. N Y S & Company, 

Chartered Accountant (Formerly Known As M/s. S G N A & Company, 

Chartered Accountant), holding a valid peer review certificate as mentioned 

in the section titled “GENERAL INFORMATION” beginning on page no. 33 

of this Draft Prospectus. 
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SECTION II – SUMMARY OF PROSPECTUS 

 

ISSUE OF SHARES FOR CONSIDERATION OTHER THAN CASH 

 
Our Company has not issued shares for consideration other than cash during last one year, except Bonus Issue. 
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SECTION III - RISK FACTORS 

 

Inserted Risk Factor Number 1: 

 

1. The company has transferred all outstanding loans from Hero Fincorp Limited, NBFC to Deutsche Bank 

AG w.e.f. 05th February, 2024. There has been a change of Borrower in Objects of the Issue after filing of 

the Draft Prospectus by the company with the exchange. A significant deviation in the Object could adversely 

impact the operations and sustainability in absence of any independent monitoring agency. 

 

The company has availed the following Secured Loan facilities from Hero Fincorp Limited against the security as 

specified in the Sanction Letters dated 28th October, 2020, 31st December, 2021 and 20th December, 2022. The 

details related to the said Loan facilities are mentioned below:  

 

S. No. Name of the Loan Facility Sanctioned Amount Interest 

1. Loan against property 2,37,00,000 9.50% 

2. LAP Top-up Loan 1,01,00,000 9.00% 

3. LAP Top-up Loan 1,50,50,000 10.00% 

 

The company in its Draft Prospectus dated 29th December, 2023 had stated that it will repay the outstanding amounts 

of the abovementioned loans from the Net Proceeds of the Issue. The Company’s Board has transferred its outside 

liabilities with Herop Fincorp Limited to Deutsche Bank AG as on 05th February, 2024. This has resulted in the 

change of Borrower in the Object of the Issue as stated in the Draft Prospectus. The Board of the company, after 

considering the reduction in the overall interest cost accorded its approval to such transfer of loan. The balance 

transfer of the loans is in the interest of the company as well as in the interest of all stakeholders concerned. Also, 

even though there has been a transfer of loan liability from Hero Fincorp Limited to Deutsche Bank AG, the object 

of the issue proceeds would be repayment of debt to the extent of Rs. 455.90 Lakhs.  
 

 

Renumbered Risk Factor Number 3 to 2: 

 

2. A large portion of our business revenue is derived from our dealership of Yamaha (Commercial). Any 

adverse developments in the growth, demand or sales for these OEMs could have an adverse effect on our 

business, results of operations and financial condition. 

 

Our Company’s growth is highly dependent on the growth of our OEMs like Yamaha Motors (Commercial). We 

are subject to concentration risk in the event of any adverse events or financial distress, including bankruptcy, 

impacting Yamaha Motors (Commercial). Our OEMs are entitled to unilaterally terminate and could attempt to 

terminate all or certain of their dealership arrangements with us in the event of breach of any of the terms and 

conditions agreed upon under the dealership agreements. If our OEMs become insolvent or bankrupt we can 

terminate the dealership agreement with them but we may be unable to collect some or all of the receivables due 

from such OEM(s).  

 

Non-renewal or termination or to require adverse material modifications of our dealership agreements with our 

OEMs or any adverse material modifications made by our OEMs thereto, will have a material and adverse impact 

on our business prospects and results of operations. Further, these OEMs may be adversely impacted by economic 

downturns, governmental laws and regulations, import restrictions, significant declines in the sales of their new 

vehicles, natural disasters, pandemics such as COVID-19, increases in interest rates, decline in their credit ratings, 

labor strikes, supply shortages or rising raw material costs, rising employee benefit costs, vehicle recall 

campaigns, product defects, unappealing vehicle designs, adverse publicity that may reduce consumer demand 

for their vehicles, competition from other OEMs, failure to appropriately adapt to changing customer preferences, 

poor product mix or other adverse events. 

 

These and other risks could materially adversely affect the Yamaha Motors (Commercial) and impact their ability 

to profitably design, market, produce or distribute new vehicles, which in turn could materially adversely affect 

our business, results of operations and financial condition. 

 

Inserted Risk Factor Number 5: 

 

5. Our Company had negative cash flows in recent fiscals, details of which are given below. Sustained negative 

cash flow could adversely impact our business, financial condition and results of operations. 

 

The detailed break up of cash flows is summarized in below mentioned table and our Company has reported 
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negative cash flow in certain financial years and which could affect our business and growth: 

(Rs. In Lakhs) 

Particulars For the period ended 

October 31, 2023 

For the Year ended 31st March 

2023 2022 2021 

Net Cash Flow from Operating Activities (19.33) (25.21) (417.31) 54.35 

Net Cash flow from investing Activities (0.01) 38.14 (9.29) (18.17) 

 

Renumbered Risk Factor Number 18 to 11: 

 

11. Any termination of existing dealership or closure of our showrooms, retail outlets and service centres, may 

have an adverse impact on our revenue and result of operations. 

 

We have in the past not terminated any dealership owing to market conditions. But there may be instances, our 

facilities may require to be closed down on account of the COVID-19 induced lock-down restrictions imposed by 

State Governments in the jurisdictions in which we operate. Such opposition or circumstances may be beyond our 

control. Permanent or temporary closure of a large number of our showrooms, sales outlets or service centres for 

prolonged periods of time or termination of dealerships in the future may result in a reduction of revenue and 

materially affect our business and results of our operations. 

 

Inserted Risk Factor Number 16: 

 

16. The Company is yet to place orders for 100% of the plant, machineries and other assets for our proposed 

object, as specified in the Objects of the Issue. Any delay in placing orders, procurement of plant & 

machineries may delay our implementation schedule and may also lead to increase in price of these plant & 

machineries, further affecting our revenue and profitability. 

 

Our Company have identified the type of plant, machineries and other assets required to be bought from the 

proceeds of the Initial Public Issue. However, we are yet to place orders for 100% of the Plant, Machinery and 

other assets as detailed in the “OBJECT OF THE ISSUE” beginning on page no. 58 of the Draft Prospectus. These 

are based on our estimates and on third party quotations, which are subject to a number of variables, including 

possible cost overruns, changes in management’s view of the desirability of current plans, changes in supplier of 

plant and machineries, Equipment among others, which may have an adverse effect on our business and results 

of operations. Further, we cannot assure that we would be able to procure these plant, machineries and other assets, 

or procure the same within budgeted costs and timelines. Delays in acquisition of the same could result in the cost 

and time overrun, which would have a material adverse effect on our business, results of operations and financial 

condition. For further details, please refer to the chapter titled “OBJECTOF THE ISSUE” beginning on page no. 

58 of the Draft Prospectus. 

 

Inserted Risk Factor Number 27, 28, 29, 30, 31 and 32: 
 

27. Excessive dependence on any key managerial personnel for the project for which the issue is being made. 

 

In our organization, key managerial personnel play crucial roles in strategic decision-making, project execution, 

and overall management. However, an excessive reliance on some individuals can create vulnerabilities and hinder 

the smooth functioning of the project. By solely depending on key managerial personnel, several concerns may 

arise, relying heavily on some specific persons makes the project highly susceptible to disruptions or setbacks if 

that individuals become unavailable due to unforeseen circumstances such as illness, resignation, or other 

emergencies. Also making key decisions may result in a limited perspective and potentially overlook alternative 

approaches or innovative solutions that a diverse team could provide. In the event of the key managerial 

personnel's departure due to any reason, may be significant challenges in identifying a suitable replacement and 

ensuring a smooth transition, which can impact project continuity and stakeholder confidence. 

 

28. In addition to normal remuneration, other benefits and reimbursement of expenses to our Promoter, 

Directors and key managerial personnel or senior management, they are interested to the extent of their 

shareholding and dividend entitlement thereon in our Company and for the transactions entered into 

between our Company and themselves as well as between our Company and our Group Companies / 

Entities. 

 

Our Promoter, Directors and key managerial personnel or senior management are interested in our Company to 

the extent of their shareholding and dividend entitlement thereon in our Company, in addition to normal 

remuneration or benefits and reimbursement of expenses. Our Promoter, Directors and key managerial personnel 

or senior management are interested in the transactions entered into between our Company and themselves as well 
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as between our Company which may be or may not be at Arms’ Length Price and in Ordinary Course of Business. 

If the transactions are executed not on Arms’ Length Price and in Ordinary Course of Business, our financial 

position may get affected to that extent. For details of transactions already executed by our Company with Our 

Promoter, Directors and key managerial personnel or senior management during last years, please refer to the 

Chapter titled “RESTATED FINANCIAL STATEMENTS” beginning on page no. 117 this Draft Prospectus. 

 

29. Delay in raising funds from the IPO could adversely impact the implementation schedule.  
 

The proposed use of issue proceeds is ₹ 1,199.02 Lakhs as detailed in the section titled “OBJECTS OF THE 

ISSUE” on page no. 58 of this Draft Prospectus. We have not identified any alternate source of funding and hence 

any failure or delay on our part to mobilize the required resources or any shortfall in the Issue proceeds may delay 

the commencement of our new plant. We therefore, cannot assure that we would be able to execute the expansion 

process within the given time frame, or within the costs as originally estimated by us. Any time overrun or cost 

overrun may adversely affect our growth plans and profitability. 

 

30. Our Object has not been appraised by any Bank or Financial Institution. Any significant deviation in the 

Object could adversely impact our operations and sustainability in absence of any independent monitoring 

agency. 
 

We have estimated fund raising to the extent of ₹ 1,199.02 Lakh to finance the “OBJECTS OF THE ISSUE” 

(including Issue Expenses). The proposed objects for which the funds are being raised have not been appraised 

by any Bank or Financial Institution and the fund requirements are based primarily on management estimates. 

There is no guarantee that our estimates will prove to be accurate and any significant deviation in the project cost 

could adversely impact our operations and sustainability in the absence of any independent monitoring agency. 

For details of the “OBJECTS OF THE ISSUE”, please refer page no. 58 of this Draft Prospectus. 

 

31. There is no monitoring agency appointed by Our Company and the deployment of funds are at the 

discretion of our Management and our Board of Directors, though it shall be monitored by our Audit 

Committee. 
 

The issue proceeds is entirely at the discretion of the issuer/management. As per SEBI (ICDR) Regulations, 2018, 

appointment of monitoring agency is required only if Issue size exceeds 10,000 Lakh. Hence, we have not 

appointed any monitoring agency to monitor the utilization of Issue proceeds. However, as per the Section 177 of 

the companies Act, 2013 the Audit Committee of our Company would be monitoring the utilization of the Issue 

Proceeds. 

 

32. Certain information contained in this Draft Prospectus are based on management estimates and we cannot 

assure you of the completeness or accuracy of the data.  
 

Certain information contained in this Draft Prospectus like our funding requirements and our proposed use of 

issue proceeds is based solely on management estimates. The estimated dates as well as costs may change 

depending on the circumstances like changes in laws and regulations, competition, irregularities, the ability of 

third parties to complete their services, delays, cost overruns. Such circumstances can have an impact on our 

financial condition and results of operation. 

 

EXTERNAL RISKS 

 

RISKS RELATED TO OUR EQUITY SHARES AND EQUITY SHARE HOLDERS  

 

9. The requirements of being a public listed company may strain our resources and impose additional 

requirements.1 
 

With the increased scrutiny of the affairs of a public-listed company by shareholders, regulators and the public at 

large, we will incur significant legal, accounting, corporate governance and other expenses that we did not incur 

in the past. We will also be subject to the provisions of the listing agreements signed with the Stock Exchange 

which requires us to file unaudited financial results on a half-yearly basis. In order to meet our financial control 

and disclosure obligations, significant resources and management supervision will be required. As a result, 

management’s attention may be diverted from other business concerns, which could have an adverse effect on our 

business and operations. There can be no assurance that we will be able to satisfy our reporting obligations and/or 

readily determine and report any changes to our results of operations in a timely manner as other listed companies. 

In addition, we will need to increase the strength of our management team and hire additional legal and accounting 

staff with appropriate public company experience and accounting knowledge and we cannot assure that we will 

                                                      
1 This has been removed from this section. 
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be able to do so in a timely manner. 
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SECTION IV – INTRODUCTION 

 

SUMMARY OF FINANCIAL STATEMENTS 

 

Restated Cash Flow Statement                                                                                     (Rs in Lakhs) 

 

Particulars 

For the period 

ended 

October 31, 

2023  

 Year ended 

March 31, 

2023  

 Year 

ended 

March 31, 

2022  

 Year ended 

March 31, 

2021  

I  Cash flow from Operating Activities     

Net Profit before tax 100.24 59.89 38.61 0.82 

Adjustments for :     

Depreciation & Amortization Exp. 4.04 14.05 12.52 20.66 

Interest Expense 45.44 73.83 39.51 14.69 

Operating profit before working capital 

changes 
149.72 147.77 90.64 36.17 

Movements in working capital :     

(Increase)/ Decrease in trade receivables (0.41) 126.17 (119.91) 11.85 

(Increase)/ Decrease in Inventories (197.71) (96.71) (249.25) (71.49) 

(Increase)/ Decrease in loans & advances (14.31) (75.95) (81.18) 23.33 

(Increase)/ Decrease in other current asset 16.17 63.00 (192.77) 16.53 

Increase/ (Decrease) in other current liability (12.64) (111.29) 71.29 45.56 

Increase/ (Decrease) in trade payable 52.45 (68.10) 68.59 (6.94) 

Increase/ (Decrease) in short term provisions 13.66 8.50 6.59 3.03 

Increase/ (Decrease) in long term provisions - - - - 

(Increase)/ Decrease in other non-current asset - - - - 

Increase/ (Decrease) in non-current liability - - - - 

Cash generated from operations 6.92 -6.60 -406.04 58.02 

Net income tax paid (26.25) (18.61) (11.30) (3.67) 

Net Cash Flow from Operating Activities (A) (19.33) (25.21) (417.31) 54.35 

     

II   Cash flow from Investing Activities     

Purchase of property, plant and equipment (net) (0.01) (9.14) (9.29) (18.17) 

(Investment in) / Withdrawal from Deposits with 

banks (net) 
- - - - 

Interest Received - - - - 

Net cash used for investing activities (0.01) (9.14) (9.29) (18.17) 

     

III  Cash Flow from Financing Activities     

Proceeds from long term borrowings (Net) 64.07 74.02 403.93 32.25 

Proceeds from issues of equity shares - 47.28 - - 

Interest paid (45.44) (73.83) (39.51) (14.69) 

Net Cash Flow from Financing Activities (C) 18.63 47.47 364.42 17.56 

IV  Net Increase /(Decrease) in cash and cash 

equivalents (A+B+C) 
(0.71) 13.13 (62.19) 53.75 

Cash and cash equivalents at the beginning of 

the year   
20.59 7.46 69.65 15.90 

Cash and cash equivalents at the end of the 

year   
19.88 20.59 7.46 69.65 
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SECTION V - GENERAL INFORMATION 

 

BRIEF INFORMATION ON COMPANY AND ISSUE 

 

Particulars Details 

Name of Issuer Resourceful Automobile Limited. 

Registered Office K-24, Upper Ground, KH No. 107/10 Main Road, Raja puri, West Delhi, 

New Delhi - 110059; 

Telephone No.: +91 9773784969;  

Website: www.sawhneyauto.com; 

E-Mail: info@sawhneyauto.com;  

Contact Person: Ms. Drishti Jaiswal. 

Date of Incorporation February 21st, 2018. 

Company Identification Number U50401DL2018PLC329756. 

Company Registration Number 329756. 

Company Category Company Limited by Shares. 

Registrar of Company ROC-Delhi & Haryana. 

Address of the RoC Registrar Of Companies, 4th Floor, IFCI Tower, 61, Nehru Place, New 

Delhi – 110019. 

Phone: 011-26235703, 26235708; 

Fax No.: 011-26235702;  

Email id: roc.delhi@mca.gov.in. 

Company Secretary

 and Compliance 

Officer 

Ms. Drishti Jaiswal; 

Membership No.: A68407; 

K-24, Upper Ground, KH No. 107/10 Main Road, Raja puri, West Delhi, 

New Delhi - 110059; 

Phone: +91 – 9773784969; 

Email id: cs@sawhneyauto.com; 

Website: www.sawhneyauto.com. 

Designated Stock Exchange SME Platform of BSE Limited; 

Address: 25th Floor, P.J. Towers, Dalal Street, Fort, Mumbai - 400 001. 

Issue Programme Issue Opens On: [●] Issue Closes On: [●] 

 

DETAILS OF KEY MARKET INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY 

 

STATUTORY AND PEER REVIEW AUDITORS OF THE COMPANY 

M/s. N Y S & Company, Chartered Accountant (Formerly Known As M/s. S G N A & Company, Chartered 

Accountant); 

Address: 208, Arunachal Building, 19, Barakhamba Rd, Connaught Place, New Delhi, Delhi - 110001; 

Phone: +91 742832 6262; 

Email: niitesh@sgna.co.in, info@sgna.co.in; 

Contact Person: Mr. Niitesh N Agrawal; 

Membership No: 527125; 

F.R.N.: 017007N; 

Website: NA. 

Peer Review Certificate No: 015270. 

 

CHANGES IN AUDITORS 

 

Except as stated below, there has been no Change in the Auditors of our Company during the last three years: 

 

Name of Auditor Appointment/

Resignation 

Date of Appointment / 

Resignation 

Reason 

M/s. N Y S & Company, Chartered 

Accountant (Formerly Known As M/s. 

S G N A & Company, Chartered 

Accountant); 

Address: 208, Arunachal Building, 19, 

Barakhamba Road, Connaught Place, 

New Delhi, Delhi 110001; 

Appointment 30th September, 2023 Appointment as the 

statutory auditor from 

30th September, 2023 

till 30th September, 

2028. 

http://www.shreemarutitubes.com/
mailto:info@sawhneyauto.com
mailto:roc.delhi@mca.gov.in
mailto:cs@sawhneyauto.com
http://www.shreemarutitubes.com/
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Name of Auditor Appointment/

Resignation 

Date of Appointment / 

Resignation 

Reason 

Phone: +91742832626; 

Email: niitesh@sgna.co.in, 

info@sgna.co.in;  

Contact Person: Mr. Niitesh Agrawal; 

Membership No.: 527125; 

FRN: 017007N; 

Peer Review No.: 015270. 

  

mailto:niitesh@sgna.co.in
mailto:info@sgna.co.in
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SECTION VI – CAPITAL STRUCTURE 

 
(6)The details of allotment of 6,58,345 Equity Shares made on 27th December, 2023 under Bonus Issue are as follows: 

 

S. 

No. 

Name of Allottee No. of Equity Shares 

Allotted 

Face Value Per 

Share (In ₹) 

Issue Price Per 

Share (In ₹) 

1. Mr. Rahul Sawhney 4,89,152 10 - 

2. Mrs. Bindu Sawhney 1,69,188 10 - 

3. Mrs. Megha Chawla 1 10 - 

4. Mr. Rajesh Chawla 1 10 - 

5. Mr. Mayank Chawla 1 10 - 

6. Mrs. Rita Chawla 1 10 - 

7. Mr. Vishal Mittal 1 10 - 

Total 6,58,345 - - 
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(A). Table I – Summary Statement holding of specified securities 
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Group 

6 16,31,143 0 0 16,31,143 100 16,31,143 0 16,31,143 100.00 0 100.00 0 0 0 0 16,31,143 

(B) Public 1 2 0 0 2 Negligible 2 0 2 Negligible 0 Negligible 0 0 0 0 2 

© Non 

Promoter- 

Non Public 

                 

(C

1) 

Shares 

underlying 

DRs 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(C

2) 

Shares  held   

by 

Employee 

Trusts 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 Total 7 16,31,145 0 0 16,31,145 100 16,31,145 0 16,31,145 100 0 100 0 0 0 0 16,31,145 

Note: 

* All Pre-IPO Equity Shares of our Company will be locked-in as mentioned above prior to listing of shares on SME Platform of BSE. 
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(B). Table II – Statement showing shareholding pattern of the Promoters and Promoters’ Group 
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Sawhney 
- 4,19,188 
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4,19,188 25.70 4,19,188 

 

0 
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4,19,188 
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0 
2 Negligible 

 

0 
Negligible 

 

0 

 

0 

 

0 
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4. 
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- 2 
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2 Negligible 
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5. 
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6. 
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Chawla 
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2 Negligible 2 
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2 Negligible 
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Negligible 
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2 

(b) 

Central 

Government/ 

State 

Government(s) 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
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(c.

) 

Financial 

Institutions/ 

Banks 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(d.

) 

Any Other 

(specify) 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 
Sub-Total 

(A)(1) 
  0 0    0   0  0 0 0 0  

(2) Foreign 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 

Individuals 

(Non Resident 

Individuals/ 

Foreign 

Individuals) 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 Government 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 Institutions 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 

Foreign 

Portfolio 

Investor 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 
Any Other 

(specify) 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 
Sub-Total 

(A)(2) 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 

Total 

Shareholding 

of Promoters 

and 

Promoters’ 

Group 

(A)=(A)(1)+(A

)(2) 

6 16,31,143 0 0 16,31,143 100 16,31,143 0 16,31,143 100 0 100 0 0 0 0 16,31,143 

Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense 

account, voting rights which are frozen etc. – N.A. 

Note: 

PAN of the Shareholders will be provided by our Company to the Stock Exchange but would not be displayed on website of Stock Exchange(s). 

The term “Encumbrance” has the same meaning as assigned under regulation 28(3) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. 

*All Pre-IPO Equity Shares of our Company will be locked-in as mentioned above prior to listing of shares on SME Platform of BSE. 
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(C). Table III – Statement showing shareholding pattern of the public shareholder 
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(a
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(b

) 

Venture Capital 

Funds 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

© 

Alternate 

Investment 

Funds 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(d

) 

Foreign 

Venture Capital 

Investors 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

© 

Foreign 

Portfolio 

Investors 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(f
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Financial 
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Insurance 

Companies 
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(

h

) 

Provident 

Funds/ Pension 

Funds 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(i

) 

Any Other 

(specify) 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 
Sub-Total 

(B)(1) 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(

2

) 

Central 

Government/ 

State 

Government(s)

/ President of 

India 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 
Sub-Total 

(B)(2) 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(

3

) 

Non- 

institutions 
                 

(

a 

(i

)) 

Individuals – 

i. Individual 

shareholder

s holding 

nominal 

share 

capital up to 

₹ 2 lakhs. 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(

a 

(i

i)

) 

Individuals – 

ii. Indivi

dual 

shareholder

s holding 

nominal 

share 

capital in 

excess of  2 

lakhs. 

1 2 0 0 2 
Negligibl

e 
2 0 2 

Negligibl

e 
0 

Negligibl

e 
0 0 0 0 2 

(

b

) 

NBFCs 

registered with 

RBI  

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

© 
Employee 

Trusts 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
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(

d

) 

Overseas 

Depositories 

(holding DRs) 

(balancing 

figure) 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

© 
Any Other 

(specify) 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 
Sub-Total 

(B)(3) 
- 2 0 0 2 

Negligibl

e 
2 0 2 

Negligibl

e 
0 

Negligibl

e 
0 0 0 0 2 

 

Total Public 

Shareholding 

(B)=(B)(1)+(B

)(2)+(B)(3) 

- 2 0 0 2 
Negligibl

e 
2 0 2 

Negligibl

e 
0 

Negligibl

e 
0 0 0 0 2 

Details of the shareholders acting as persons in Concert including their Shareholding (No. and %): - N.A 

Details of Shares which remain unclaimed may be given here along with details such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, 

voting rights which are frozen etc. – N.A. 

Note: 

PAN of the Shareholders will be provided by our Company to the Stock Exchange but would not be displayed on website of Stock Exchange(s). 

*All Pre-IPO Equity Shares of our Company will be locked-in as mentioned above prior to listing of shares on SME Platform of BSE. 
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                      Table IV – Statement showing shareholding pattern of the Non-Promoter- Non-Public shareholder 
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 %
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 h

el
d

 (
b

) 

(1

) 

Custodian/DR 

Holder – Name of  

DR Holders (If 

Available) 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

(2

) 

Employee Benefit  

Trust (under SEBI 

(Share based 

Employee 

Benefit) 

Regulations, 

2014) 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

 

Total Non- 

Promoter-      Non 

Public 

Shareholding ©= 

©(1)+©(2) 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

Our Company will file shareholding pattern of our Company in the format prescribed under Regulation 31 of the SEBI Listing Regulations, one day prior to the listing of the 

Equity Shares. The Shareholding pattern will be uploaded on the website of BSE before commencement of trading of such equity shares.
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SECTION VII – PARTICULARS OF THE ISSUE 

 

OBJECTS OF THE ISSUE 

 

FRESH ISSUE 
 

The Issue Proceeds from the Fresh Issue will be utilized towards the following objects: 

 

1. To Carry on Expansion of the company by opening of new showrooms in Delhi/ NCR; 

2. Repayment of Debt; 

3. To Meet Incremental Working Capital Requirements; 

4. General Corporate Purpose and to meet Public Issue Expenses; 

5. To meet public Issue Expenses.2 

(Collectively referred as the “objects”) 

 

2. REPAYMENT OF DEBT 

 

Our business is capital intensive and we avail majority of our fund based and non-fund-based facilities in the ordinary 

course of business from various banks and financial institutions. For further details of the loans availed by our Company, 

refer to section titled “RESTATED FINANCIAL STATEMENT” beginning on page no. 117 of this Draft Prospectus. 

As of 31st Janurary, 2024 our Company had a total outstanding indebtedness from banks and other sources for amounting 

to Rs. 748.13 Lakhs. We propose to utilize Rs. 455.90 Lakhs from the Net Proceeds towards the repayment/prepayment 

of certain Secured term loans of Deutsche Bank availed by our Company. We believe that such repayment/ pre-payment 

will help reduce our outstanding indebtedness and our debt-equity ratio. We believe that reducing our indebtedness will 

result in an enhanced equity base, assist us in maintaining a favourable debt-equity ratio in the near future and enable 

utilization of our accruals for further investment in business growth and expansion. In addition, we believe that the 

leverage capacity of our Company will improve significantly to raise further resources in the future to fund our potential 

business development opportunities and plans to grow and expand our business in the coming years. 

 

The following table provides details of loan availed by our Company, which we may repay/pre-pay, from the Net 

Proceeds, without any obligation to any particular bank. The company proposes to repay the Secured Loans of the 

company. 

 

S. 

N

o. 

Name of 

the 

Lender 

Natu

re of 

Facili

ty 

Securi

ty, if 

any 

Initial 

date 

of 

sancti

on/ 

date 

of 

amou

nt 

receiv

ed 

Sanctio

ned 

Amoun

t (Rs. 

In 

Lakhs) 

Amount 

Outstan

ding as 

on 

January 

31, 2024 

(Rs. in 

Lakhs) 

Rate 

of 

Inter

est 

(%) 

Tenu

re (in 

Mon

th) 

Purp

ose of 

raisin

g the 

loan 

Repay

ment 

from 

the Net 

Proceed

s of the 

Issue 

(Rs. In 

Lakhs)* 

Prepay

ment 

Clause 

(if any) 

(%) 

1. 

Deutsch

e Bank 

Internati

onal 

Private 

Limited

* 

Loan 

towar

ds 

closur

e of 

previ

ous 

loan 

of 

Hera 

Finco

rp 

DB 

Loan 

Again

st 

Proper

ty of 

Promo

ter 

29th 

Januar

y, 

2024 

630.00 630.00 9.25 180 

Loan 

towar

ds 

closur

e of 

previ

ous 

loan 

of 

Hera 

Finco

rp 

455.90 4.00 

*The Company in its Draft Prospectus dated 29th December, 2023 had stated that it will repay the outstanding amounts 

of the loans from Hero Fincorp Limited from the Net Proceeds of the Issue. The Company’s Board has transferred its 

outside liabilities with Herop Fincorp Limited to Deutsche Bank AG as on 5th February, 2024. This has resulted in the 

change of Borrower in the Object of the Issue as stated in the Draft Prospectus. The Board of the company, after 

                                                      
2 This object has been removed from this Section. 
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considering the reduction in the overall interest cost accorded its approval to such transfer of loan. Also, even though 

there has been a transfer of loan liability from Hero Fincorp Limited to Deutsche Bank AG, the object of the IPO 

proceeds would be repayment of debt to the extent of Rs. 455.90 Lakhs. 

 

3. TO MEET INCREMENTAL WORKING CAPITAL REQUIREMENTS: 

 

Our Company is actively involved in the dealership of two-wheeler bike of Yamaha, operating under the showroom 

name “Sawhney Automobiles”. Specializing in the sales and servicing of motorcycles and scooters, with quality 

products and exceptional customer service, making it a trusted destination for motorcycle enthusiasts. 

 

As on March 31st, 2021, 2022, 2023 Net Working Capital requirement of our Company on restated basis was ₹ 115.68 

Lakhs, ₹ 552.07 Lakhs and ₹ 789.50 Lakhs respectively and as on 31st October, 2023 on restated basis was ₹ 981.11 

Lakhs. The Net Working capital requirements as on 31st March 2024 and 31st March 2025 is estimated     to be ₹ 1,217.80 

Lakhs and ₹ 1,331.30 Lakhs respectively. The Company will meet the requirement to the extent of ₹ 336.00 Lakhs from 

the    Net Proceeds of the Issue and balance from borrowings and internal accruals at an appropriate time as per the 

requirement. 

  

Details of Estimation of Working Capital requirement are as follows: 

       (₹ in Lakhs) 

Particulars As per Restated Financial Statement for 

March 31st, 

31st 

October, 

2023 

Projected 

2021 2022 2023 Mar-24 Mar-25 

Inventories 166.25 415.50 512.21 709.92 805.00 895.00 

Trade Receivables 14.86 134.77 8.60 9.00 53.58 96.45 

Cash and cash equivalents 69.65 7.46 20.59 19.88 61.31 97.56 

Short-Term Loans and 

Advances 115.45 196.61 272.57 286.89 315.58 347.14 

Other Current Assets 14.51 207.30 144.28 128.11 140.92 155.01 

Total Current Assets 380.71 961.64 958.24 1153.81 1376.39 1591.17 

       

Short-Term Borrowings 151.44 149.50 79.57 30.06 30.06 0.00 

Trade Payables 41.25 109.84 41.74 94.19 72.03 193.55 

Other Current Liabilities 68.68 139.96 28.67 16.04 20.85 27.10 

Short-Term Provisions 3.67 10.26 18.76 32.41 35.65 39.22 

Total Current Liabilities 265.04 409.57 168.74 172.70 158.59 259.87 

Net Working Capital 115.68 552.07 789.50 981.11 1,217.80 1,331.30 

       

Sources of Funds       

Borrowing 115.68 526.92 668.29 781.26 867.80 935.30 

Internal Accruals - 25.15 121.21 199.85 200.00 210.00 

Proceeds from IPO - - - - 150.00 186.00 

Total 115.68 552.07 789.50 981.11 1,217.80 1,331.30 

 

Assumptions for working capital requirements: 

Particu

lars 

No. of outstanding or holding level for the (in Days) Justification for Holding 

Mar- 

21 

(Rest

ated) 

Mar-

22 

(Restat

ed) 

Mar-

23 

(Restat

ed) 

Oct, 23 

(Restat

ed) 

Mar-

24 

(Projec

ted) 

 

Mar-

25 

(Projec

ted) 

 

Invento

ry 
35.00 103.00 106.00 208.00 211.00 147.00 

In the preceding fiscal years spanning from 

2021 to 2023, our average inventory turnover 

days witnessed increases, reaching 35.00, 

103.00, and 106.00 days, respectively. This 

elevation can be attributed to our engagement 

in dealership operations, necessitating the 

retention of sufficient stock to meet the 

dynamic demands of our customers. 
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Particu

lars 

No. of outstanding or holding level for the (in Days) Justification for Holding 

Mar- 

21 

(Rest

ated) 

Mar-

22 

(Restat

ed) 

Mar-

23 

(Restat

ed) 

Oct, 23 

(Restat

ed) 

Mar-

24 

(Projec

ted) 

 

Mar-

25 

(Projec

ted) 

 

The conclusion of the period in October 2023 

saw a notable expansion in our inventory, 

primarily driven by the festive season of 

Diwali. Consequently, we strategically 

maintained a higher inventory level to 

adequately cater to the seasonal demands. 

 

Looking ahead to the fiscal years 2024 and 

2025, we aim to sustain inventory for 211.00 

days in the fiscal year 2024 and 147.00 days 

in the fiscal year 2025. The increase in 

FY2024 is due to initial maintenance of 

inventory at the new showrooms. Further for 

FY205, this adjustment aligns with our 

overarching business strategies and ensures 

our capability to respond effectively to 

evolving market dynamics. 

Trade 

Receiv

ables 

2.00 22.00 14.00 2.00 5.00 9.00 

In the preceding fiscal year, our average 

debtor holding periods exhibited variations 

of 2.00 days, 22.00 days, and 14.00 days, 

respectively. This trend is characteristic of 

our operations in the retail sector, where 

customer payments are typically received 

within two to three week’s timeframe. The 

adjustments made align with the expansion 

of our operational activities, wherein we 

extend credit days to nurture robust and 

enduring business relationships. 

 

As of the period concluding in October 2023, 

our debtor holding period decreased to 2.00 

days, particularly during the seasonal peak 

when we receive payments in advance. 

 

Looking forward to the fiscal years 2024 and 

2025, we project maintaining debtor holding 

periods at approximately 5.00 days and 9.00 

days, respectively. These adjustments are in 

harmony with our strategic decisions, 

reflecting our proactive approach to 

anticipated financial performance and the 

prevailing market conditions during the 

specified periods. 

Trade 

Payable

s 

8.00 27.00 17.00 23.00 40.00 42.00 

In the preceding financial years from 2021 to 

2023, our average creditor cycle period 

demonstrated favorable credit terms with 

durations of 8.00 days, 27.00 days, and 17.00 

days, respectively. 

 

As of the period ending in October 2023, we 

are maintaining our creditors' day at 23.00 

days, showcasing our continued adherence to 

advantageous credit terms. 

 

Looking into Fiscal Years 2024 and 2025, we 

anticipate an extension of the creditor cycle 
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Particu

lars 

No. of outstanding or holding level for the (in Days) Justification for Holding 

Mar- 

21 

(Rest

ated) 

Mar-

22 

(Restat

ed) 

Mar-

23 

(Restat

ed) 

Oct, 23 

(Restat

ed) 

Mar-

24 

(Projec

ted) 

 

Mar-

25 

(Projec

ted) 

 

period to 40.00 days and 42.00 days, 

respectively. This extension is a result of our 

strategic decision to open new showrooms 

leading to increase in expenses that allows us 

to negotiate better terms with our vendors. 

 

5. ISSUE RELATED EXPENSES 
 

The below will be read as: 

 

Notes: Up to 31st October, 2023, Our Company has deployed / incurred expense of Rs. 10.00 Lakhs towards Issue 

Expenses and custodian connectivity charges out of internal accruals duly certified by Statutory Auditor M/s. N Y S & 

Company, Chartered Accountant (Formerly Known As M/s. S G N A & Company, Chartered Accountant), vide 

its certificate dated 28th December, 2023. 

 

SCHEDULE OF IMPLEMENTATION AND DEPLOYMENT OF FUNDS 

 

We propose to deploy the Net Proceeds for the aforesaid purposes in accordance with the estimated schedule of 

implementation and deployment of funds set forth in the table below: 

 

S. 

No. 

Particulars Total 

Estimated Cost 

Amount to be 

funded from 

the Net Issue 

Proceeds (₹ in 

Lakhs) 

Amount 

already 

deployed (₹ in 

Lakhs) 

Estimated 

Utilization of 

Net Proceeds (₹ 

in Lakhs) upto 

Financial year 

(2024-25)* 

1. Expansion of the company by 

opening of new showrooms in 

Delhi/ NCR. 

216.26 216.26 - 216.26 

2. Repayment of Debt. 455.90 455.90 - 455.90 

3. To Meet Incremental 

Working Capital 

Requirements. 

1,331.30 336.00 - 336.00 

4. General Corporate Purpose. 125.86 125.86 - 125.86 

5. Issue Related Expenses. 65.00 65.00 10.00 55.00 

 TOTAL 2,194.32 1,199.02 10.00 1,189.02 

*To the extent our Company is unable to utilize any portion of the Net Proceeds towards the Object, as per the estimated 

schedule of deployment specified above; our Company shall deploy the Net issue Proceeds in the subsequent Financial 

Years towards the Object. 
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STATEMENT OF POSSIBLE TAX BENEFITS 

 

Signatory will be updated as below: 

 

For M/s. N Y S & Company, Chartered Accountant (Formerly Known As M/s. S G N A & Company, 

Chartered Accountant) 

 

 

Sd/- 

CA Niitesh N Agrawal 

FRN No.: 017007N 

M. No.: 527125 

UDIN: 23527125BGSBVA2899 

Date: December 28th, 2023 

Place: New Delhi  
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SECTION VIII – ABOUT THE COMPANY 

 

BUSINESS OVERVIEW 

 

REVENUE BIFURCATION SEGMENT WISE 

 

The company’s Total Revenue is arises from two major segments i.e. “Sale of Vehicles” and “Sale of Services”. 

However, revenue from the “Sale of Accessories” falls in the subhead of Other Incomes. 

 

(Amount in Lakhs) 

Segment For the period 

ending 31st October, 

2023 

For the year ended March 31st, 

2023 2022 2021 

Amount % Amount % Amount % Amount % 

Sale of Vehicles 730.27 85.77 1,676.74 86.51 1,129.49 91.08 972.34 86.26 

Sale of Services 84.66 9.94 207.18 10.69 102.22 8.24 131.45 11.66 

Sale of Accessories 4.08 0.48 19.90 1.03 5.13 0.41 1.79 0.16 

Other 32.46 3.81 34.44 1.78 3.26 0.26 21.68 1.92 

Total 851.47 100.00 1,903.82 100.00 1,250.10 100.00 1,127.26 100.00 

 

HUMAN RESOURCE 

 

Our work force is a critical factor in maintaining quality and safety which strengthen our competitive position and our 

human resource policies focus on training and retaining our employees. We identify, develop and retain our talent 

through an array of initiatives which include talent acquisition, learning and development, compensation and benefits, 

employee engagement and performance management. We train our employees on a regular basis to increase the level 

of operational excellence, improve productivity and maintain compliance standards on quality and safety. We believe 

our management policies, working environment, career development opportunities, appraisal mechanism and employee 

benefits are instrumental in maintaining good employee relations and employee retention. 

 

As of 28th December 2023, our Company has a total of 8 permanent employees. The breakup of permanent employees 

is detailed below: 

 

S. No. Category No. of Employees* 

1. Finance and legal 3 

2. Sales & Marketing 2 

3. HR/ Admin 1 

4. Operations 2 

 Total 8 

*The company has appointed other remaining worker on daily-wage basis. These employees are hired to carry out 

washing, cleaning and other menial jobs. They are not permanent employees and work on temporary basis with the 

Company. 

 

DETAILS OF PROPERTIES 

 

Immovable Property 

 

Details of properties are as follows: 

 

S. 

No. 

Details of 

Property 

Licensor / 

Lessor / 

Owner 

License / 

Leased / 

Owned 

Area Consideration 

/Lease Rental / 

License Fees (in 

Rs.) 

Usage 

1. 

K-24, Ground, 

Basement and 

Upper Ground, 

Raja Puri, Sector-

3 Dwarka 

New Delhi -

110059 

Smt. Anita 

Vijay Kumar 

Solanki 

Lease 3,050 Sq. Ft. 
Rs. 2,20,000/- per 

month 

Registered 

Office and 

Showroom 1 
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S. 

No. 

Details of 

Property 

Licensor / 

Lessor / 

Owner 

License / 

Leased / 

Owned 

Area Consideration 

/Lease Rental / 

License Fees (in 

Rs.) 

Usage 

2. 

RZF-1/16 B, 

Dabri-Palam Rd, 

Mahavir Enclave, 

Dwarka, 

New Delhi – 

110045 

Sh. Sarweshwar 

Prasad 

Choubey 

Lease 1,900 Sq. Ft. 
Rs. 65,000/- per 

month 
Showroom 2 

3. 

K-1/36 Back 

portion, Raja 

Puri, Uttam 

Nagar, New 

Delhi -110059* 

Sh. Rohit 

Solanki 
Lease 4,800 Sq. Ft. 

Rs. 1,10,000/- per 

month 

Workshop/ 

Service 

Centre 

*The Company has shifted its workshop from WZ-61, Matiala Firni, Sector-3, Opposite Carnation, New Delhi, Delhi-

110059 which was mentioned in the LOI dated 03.04.2018 to K-136, Main Rajapuri Road, Block RZB, Sector-3, 

Rajapuri, New Delhi-110059 as mentioned in the new LOI dated October 16, 2019. 

 

FINANCIAL INDEBTEDNESS OF THE COMPANY 

 

The Company in its Draft Prospectus dated 29th December, 2023 had stated that it will repay the outstanding amounts 

of the loans from Hero Fincorp Limited from the Net Proceeds of the Issue. The Company’s Board has transferred its 

outside liabilities with Herop Fincorp Limited to Deutsche Bank AG as on 5th February, 2024. This has resulted in the 

change of Borrower in the Object of the Issue as stated in the Draft Prospectus. The Board of the company, after 

considering the reduction in the overall interest cost accorded its approval to such transfer of loan. Also, even though 

there has been a transfer of loan liability from Hero Fincorp Limited to Deutsche Bank AG, the object of the IPO 

proceeds would be repayment of debt to the extent of Rs. 455.90 Lakhs.  

https://maps.app.goo.gl/dqSQddYD3a4NPxpBA
https://maps.app.goo.gl/dqSQddYD3a4NPxpBA
https://maps.app.goo.gl/dqSQddYD3a4NPxpBA
https://maps.app.goo.gl/dqSQddYD3a4NPxpBA
https://maps.app.goo.gl/dqSQddYD3a4NPxpBA
https://maps.app.goo.gl/dqSQddYD3a4NPxpBA
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OUR MANAGEMENT 

 

OUR KEY MANAGEMENT PERSONNEL 

 

The Key Managerial Personnel of our Company other than our Executive Directors are as follows: 

 

Name, Designation and Date of Joining Qualification Previous 

Employment 

Remuneratio

n paid in 

F.Y. 2022-

23) 

( ₹ in Lakhs) 

Name Ms. Drishti Jaiswal She is having 2 years 

of experience in 

Company Secretary 

Profile and 

associated with IC 

Universal Legal 

(Advocate and 

Solicitors) as an 

Associate Company 

Secretary. 

IC Universal 

Legal 

(Advocate and 

Solicitors) 

-- 

Designation Company Secretary and 

Compliance Officer 

Date of 

Appointment 
18th March, 2024 

Overall 

Experience 

She is having 2 years of experience in Company Secretary Profile and associated with IC 

Universal Legal (Advocate and Solicitors) as an Associate Company Secretary. 

 

MANAGEMENT ORGANIZATION STRUCTURE 

 

The Management Organization Structure of the company is depicted from the following chart: 

 

 
 

CHANGES IN THE KEY MANAGEMENT PERSONNEL 

 

The following are the changes in the Key Management Personnel in the last three years preceding the date of filing this 

Prospectus, otherwise than by way of retirement in due course. 

 

Name of Key Managerial 

Personnel 

Date of Event Nature of Event Reason for the changes 

Mr. Rahul Sawhney 
01st December, 

2023 
Re-Designated 

Re-Designated as Chairman and 

Managing Director 

Mr. Ghanshyam Ramkumar 25th November, Appointed Appointed as Chief Financial Officer 
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Name of Key Managerial 

Personnel 

Date of Event Nature of Event Reason for the changes 

Chourasia 2023 

Ms. Neha Rani 
18th December, 

2023 
Appointed 

Appointed as Company Secretary and 

Compliance Officer 

Ms. Neha Rani 16th March, 2024 Resignation Resigned from the position of Company 

Secretary and Compliance Officer 

Ms. Drishti Jaiswal 18th March, 2024 Appointed Appointed as Company Secretary and 

Compliance Officer 

 

SHAREHOLDING OF THE KEY MANAGEMENT PERSONNEL 

 

Except as disclosed below, none of the Key Managerial Personnel hold any Equity Shares of our Company as on the 

date of this Prospectus. 

 

S. No. Name of Key Management 

Personnel 

No. Equity Shares 

held 

Category/ Status 

1. Mr. Rahul Sawhney 12,11,947 Chairman and Managing Director 

2. Ms. Drishti Jaiswal NIL 
Company Secretary and 

Compliance officer 

3. Mr. Ghanshyam Ramkumar Chourasia NIL Chief Financial Officer 
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OUR PROMOTERS AND PROMOTERS GROUP 

 

DISASSOCIATION OF PROMOTERS IN THE LAST THREE YEAR 

 

Promoters have disassociated themselves from below Companies or Firm during the preceding three years are as follow: 

 

Name of Entities  Date of Appointment Date of Cessation Reason for Disassociation* 

Puref International 

Private Limited 
04th May, 2022 28th February, 2023 

Disassociated as Director of the 

Company, to focus on existing 

business Resourceful Automobile 

Limited. 

Peacon Agro Foods 

Private Limited 
28th March, 2022 16th December, 2022 

Disassociated as Director of the 

Company, to focus on existing 

business Resourceful Automobile 

Limited. 

Pure Valley Private 

Limited 
28th April, 2022 13th December, 2022 

Disassociated as Director of the 

Company, to focus on existing 

business Resourceful Automobile 

Limited. 

*Our Promoter is not holding any shares in the above mentioned companies. 
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SECTION – IX FINANCIAL INFORMATION OF OUR COMPANY 

 

RESTATED FINANCIAL STATEMENTS 

 

Particulars Page No. 

Restated Financial Statement F-1 to F-17 

 

  



Resourceful Automobiles Limited
CIN : U50401DL2018PLC329756
Previously known as Resourceful Automobiles Pvt Limited
Annexure I
Restated Summary Statement of Assets and Liabilities
All amounts are in INR Lacs unless otherwise stated

Annexure 
VI Note

 As at
October 31, 2023 

 As at
March 31, 2023 

 As at
March 31, 2022 

 As at
March 31, 2021 

I. EQUITY AND LIABILITIES
1. Shareholders’ funds

(a) Share capital 3 97.28                       97.28                   50.00                 50.00                 
(b) Reserves and surplus 4 141.07                     66.27                   24.78                 (3.95)                 
(c)  Money received against sharewarrants

238.35                     163.56                 74.78                 46.05                 
2.  Share application money pending allotment

3. Non-current liabilities
(a) Long term borrowings 5 781.76                     668.20                 524.23                118.37               
(b) Deferred tax liabilities (Net) -                          -                      -                     -                    

 (c) Other long term liabilities 6 -                          -                      -                     -                    
(d) Long term provisions 7 -                          -                      -                     -                    

781.76                     668.20                 524.23               118.37               
4. Current liabilities

(a) Short term borrowings 5 30.06                       79.57                   149.50                151.44               
(b) Trade payables 8

(i) -                          -                      -                     -                    
(ii) 94.19                       41.74                   109.84                41.25                 

(c) Other current liabilities 6 16.04                       28.67                   139.96                68.68                 
(d) Short term Provisions 7 32.41                       18.76                   10.26                 3.67                  

172.70                     168.73                 409.57               265.04               

TOTAL 1,192.81                  1,000.49              1,008.58            429.46               
II. ASSETS

Non-current assets

(a) Property, plant and equipment 9 31.48                       35.51                   40.43                 43.65                 
(b) Intangible assets -                          -                      -                     -                    
 (c) Capital work in progress
(d) Intangible assets under development
(e) Non-current investments -                          -                      -                     -                    
(f) Deferred tax assets (net) 10 7.53                         6.73                     6.51                   5.09                  
(g) Long term loans and advances 11 -                          -                      -                     -                    
(h) Other non current assets 12 -                          -                      -                     -                    

39.01                       42.24                   46.94                 48.74                 

Current assets
(a) Current investments
(b) Inventories 13 709.92                     512.21                 415.50                166.25               
 (c) Trade receivables 14 9.00                         8.60                     134.77                14.86                 
(d) Cash and cash equivalents 15 19.88                       20.59                   7.46                   69.65                 
 (e) Short-term loans & advances 11 286.89                     272.57                 196.61                115.45               
(f) Other current assets 12 128.11                     144.28                 207.30                14.51                 

1,153.80                  958.25                 961.64               380.72               

TOTAL 1,192.81                  1,000.49              1,008.58            429.46               

In terms of our report attached

For SGNA & Company For and on behalf of the Board of Directors
Chartered Accountants Resourceful Automobiles Limited
Firm Reg. no. 017007N

Niitesh N Agrawal Bindu Sawhney Rahul Sawhney
Partner Whole Time Director Managing Director
M. No. 527125 DIN : 08060807 DIN : 07635427

Place : Place : Place :
Date : Date : Date : 

Ghansyam Chourasia Neha Rani
Chief Financial Officer Company Secretary

Place : Place :
Date : Date : 

Particluars

Total outstanding dues of MSME
Total outstanding dues of creditors 
other than MSME

The above Statement should be read with the Annexure IV - Significant Accounting Policies and Other Explanatory Notes to Restated
Summary Statements, Annexure V - Statement of Restatement Adjustments to Audited Financial Statements and Annexure VI - Notes
to Restated Summary Statements.

The above restated summary statement of assets and liabilities should be read in conjunction with the accompanying notes.
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Resourceful Automobiles Limited
CIN : U50401DL2018PLC329756
Previously known as Resourceful Automobiles Pvt Limited
Annexure II
Restated Summary Statement of Profit & loss
All amounts are in INR Lacs unless otherwise stated

 Annexure 
VI Note 

 For the Seven 
month ended

October 31, 2023 

 Year ended
March 31, 2023 

 Year ended 
March  31, 2022 

 Year ended 
March  31, 2021 

I. Revenue from operation 16 814.93                    1,883.92               1,231.71              1,103.79              
II. Other income 17 36.54                      54.34                    18.39                  23.47                  
III. Total Revenue (I + II) 851.47                    1,938.26               1,250.10             1,127.26             

IV. Expenses:
Purchase of stock in trade 18 822.59                    1,696.04               1,275.19              1,041.58              
Changes in inventories 19 (197.71)                   (96.71)                  (249.25)               (71.47)                
Employee benefits expense 20 8.54                        33.37                    45.87                  50.77                  
Finance costs 21 45.44                      73.83                    39.51                  14.69                  
Depreciation and amortization expense 22 4.04                        14.05                    12.52                  20.66                  
Other expenses 23 68.33                      157.79                  87.65                  70.23                  

V. Total expenses 751.23                    1,878.37               1,211.49             1,126.44             

VI. Profit before Tax (III - V) 100.24                    59.89                    38.61                  0.82                    

VII. Tax expense:
Current Tax 26.25                      18.61                    11.30                  3.67                    
Deferred Tax (0.80)                      (0.22)                    (1.42)                  (3.01)                  
Adjustment of tax related to earlier years -                         -                       -                     -                      
Total Tax Expense 25.45                      18.39                    9.88                    0.66                    

VIII.Profit After Tax before share of profit from associates  (VI - VII) 74.79                      41.50                    28.73                  0.16                    

Add: Share of Profit in Associates -                         -                       -                      -                     

IX Profit After share of profit from associates 74.79                      41.50                    28.73                  0.16                    

X Earnings per equity share (face value of INR 10 each) 27
Basic (in INR) 7.69                        4.27                     5.75                    0.03                    
Diluted (in INR) 7.69                        4.27                     5.75                    0.03                    

In terms of our report attached

For SGNA & Company For and on behalf of the Board of Directors
Chartered Accountants Resourceful Automobiles Limited
Firm Reg. no. 017007N

Niitesh N Agrawal
Partner Bindu Sawhney Rahul Sawhney
M. No. 527125 Whole Time Director Managing Director

DIN : 08060807 DIN : 07635427
Place :
Date : Place : Place :

Date: Date: 

Ghansyam Chourasia Neha Rani
Chief Financial Officer Company Secretary

Place : Place :
Date : Date: 

Particulars

The above Statement should be read with the Annexure IV - Significant Accounting Policies and Other Explanatory Notes to Restated Summary 
Statements, Annexure V - Statement of Restatement Adjustments to Audited Financial Statements and Annexure VI - Notes to Restated Summary 
Statements.

The above restated consolidated summary statement of profit and loss should be read in conjunction with the accompanying notes.
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Resourceful Automobiles Limited

CIN : U50401DL2018PLC329756

Previously known as Resourceful Automobiles Pvt Limited

Annexure III

Restated Summary Statement of Cash Flow

All amounts are in INR Lacs unless otherwise stated

 For the Seven 

month ended

October 31, 2023 

 Year ended

March 31, 2023 

 Year ended 

March 31, 2022 

 Year ended 

March 31, 2021 

.

A. Cash flow from operating activities

Net Profit before tax 100.24                    59.89                       38.61                  0.82                    

Adjustments to reconcile profit before tax to net cash flows:

Depreciation and amortization Expense 4.04                        14.05                       12.52                  20.66                  

Interest Income -                          -                           -                     -                     

TDS on Equity Shares -                          -                           

Interest Expense 45.44                       73.83                        39.51                  14.69                  

Gain of Sale of Property,plant & equipment (net) -                          -                           -                     -                     

Foreign exchange fluctuation losses -                          -                           -                     -                     

Trade and other receivable written off -                          -                           -                     -                     

Deferred revenue expenditure W/off -                          -                           -                     -                     

Operating profit before working capital changes 149.72                    147.77                     90.64                  36.17                  

Working capital adjustments:

(Increase)/ Decrease in trade receivables (0.41)                       126.17                     (119.91)               11.85                  

(Increase)/ Decrease in Inventories (197.71)                   (96.71)                      (249.25)               (71.49)                 

(Increase)/ Decrease in loans & advances (14.32)                     (75.96)                      (81.18)                 23.32                  

(Increase)/ Decrease in other current asset 16.17                      63.02                       (192.79)               16.53                  

Increase/ (Decrease) in other current liability (12.64)                     (111.29)                    71.29                  45.56                  

Increase/ (Decrease) in trade payable 52.45                      (68.10)                      68.59                  (6.94)                   

Increase/ (Decrease) in short term provisions 13.66                      8.50                         6.59                    3.03                    

Increase/ (Decrease) in long term provisions -                          -                           -                     -                     

(Increase)/ Decrease in other non current asset -                          -                           -                     -                     

Increase/ (Decrease) in non current liability -                          -                           -                     -                     

Cash generated from operations 6.92                        (6.60)                        (406.04)              58.02                  

Net income tax paid 26.25                      18.61                       11.30                  3.67                    

Net cash generated from operating activities A (19.33)                     (25.21)                      (417.33)              54.35                  

B. Cash flow from investing activities

Purchase of property, plant and equipment (net) (0.01)                       (9.14)                        (9.29)                   (18.17)                 

(Investment in) / Withdrawal from Deposits with banks (net) -                          -                           -                     -                     

Interest Received -                          -                           -                     -                     

Issue of Equity Shares -                          -                           -                     -                     

Net cash used for investing activities B (0.01)                       (9.14)                        (9.29)                  (18.17)                

C. Cash flow from financing activities

Proceeds from borrowings (Net) 64.07                      74.02                       403.93                32.25                  

Proceeds from Issue of equity shares -                          47.28                       -                     -                     

Dividend Paid -                          -                           -                     -                     

Interest paid (45.44)                     (73.83)                      (39.51)                 (14.69)                 

Net cash generated from financing activities C 18.63                      47.47                       364.42                17.56                  

Net increase/ (decrease) in cash or cash equivalents A+B+C (0.71)                       13.13                       (62.19)                53.75                  

Cash and cash equivalents at beginning of  year 20.59                      7.46                         69.65                  15.90                  

Cash and cash equivalents at end of  year 15 19.88                      20.59                       7.46                    69.65                  

Components of Cash & cash equivalents

Balances with banks

- In current account 10.68                      5.77                         0.59                    12.73                  

- In overdraft facilities -                          -                           -                     0.01                    

- In Deposits with bank (having maturity of less than three months) -                          -                           -                     -                     

Cash on hand 9.20                        14.82                       6.87                    56.91                  

19.88                      20.59                       7.46                    69.65                  

For SGNA & Company For and on behalf of the Board of Directors

Chartered Accountants Resourceful Automobiles Limited

Firm Reg. no. 017007N

Niitesh N Agrawal

Partner Bindu Sawhney Rahul Sawhney

M. No. 527125 Whole Time Director Managing Director

DIN : 08060807 DIN : 07635427

Place : Place : Place :

Date : Date : Date :

Ghansyam Chourasia Neha Rani

Chief Financial Officer Company Secretary

Place : Place :

Date : Date :

Particulars

The above Statement should be read with the Annexure IV - Significant Accounting Policies and Other Explanatory Notes to

Restated Summary Statements, Annexure V - Statement of Restatement Adjustments to Audited Financial Statements and

Annexure VI - Notes to Restated Summary Statements.

The above restated summary statement of cash flows should be read in conjunction with the accompanying notes.
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Resourceful Automobiles Limited
CIN : U50401DL2018PLC329756
Previously known as Resourceful Automobiles Pvt Limited
Annexure IV
Significant Accounting Policies and Other Explanatory Notes to Restated Summary Statement
All amounts are in INR Lacs unless otherwise stated

1. Corporate Information

Resourceful Automobiles Limited (“RAL”) is a public limited Company domiciled in India and has its registered office K-24, UPPER
GROUND, KH NO. 107/10 MAIN ROAD, RAJA PURI, West Delhi, NEW DELHI, Delhi, India, 110059. The company is engaged in the
business of sale of bikes and other related services etc.

2.

2.1

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India
(Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the relevant
provisions of the Companies Act, 2013 ("the 2013 Act") / Companies Act, 1956 ("the 1956 Act"), as applicable. The financial
statements have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the
preparation of the financial statements are consistent with those followed in the previous year.

2.2 Summary of significant accounting policies

(a) Use of estimates
The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities,
at the end of the reporting period. Although these estimates are based on the management’s best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the
carrying amounts of assets or liabilities in future periods.

(b) Property, Plant and Equipment
Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The
cost comprises purchase price, borrowing costs if capitalization criteria are met, directly attributable cost of bringing the asset to its
working condition for the intended use and initial estimate of decommissioning, restoring and similar liabilities. Any trade discounts
and rebates are deducted in arriving at the purchase price. Such cost includes the cost of replacing part of the plant and equipment.
When significant parts of property, plant and equipment are required to be replaced at intervals, the company depreciates them
separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying
amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs
are recognised in profit or loss as incurred.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

The company identifies and determines cost of each component/ part of the asset separately, if the component/ part has a cost which
is significant to the total cost of the asset and has useful life that is materially different from that of the remaining asset.

(a) Depreciation on property, plant and equipment

Depreciation on property, plant and equipment is calculated on a written down value basis using the rates arrived at, based on the
useful lives estimated by the management. The identified components are depreciated separately over their useful lives; the
remaining components are depreciated over the life of the principal asset. The Company has used the rates prescribed under Schedule
II to the Companies Act, 2013, which interalia are based on the estimated useful life of the assets. The company has used the
following rates to provide depreciation on its property, plant and equipment

Useful lives estimated by the management (years) as per Schedule II of Companies act, 2013
Office Equipment                                            5 years
Vehicle                                                           8 years
Furniture and Fixture                                      10 years
Computer                                                       3 years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end
and adjusted prospectively, if appropriate.

Basis of accounting and preparation of financial statements

Basis of consolidation and significant accounting policies
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Resourceful Automobiles Limited
CIN : U50401DL2018PLC329756
Previously known as Resourceful Automobiles Pvt Limited
Annexure IV
Significant Accounting Policies and Other Explanatory Notes to Restated Summary Statement
All amounts are in INR Lacs unless otherwise stated

(b) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are
carried at cost less accumulated amortization and accumulated impairment losses, if any. Intangible assets are assessed for
impairment whenever there is an indication that the intangible asset may be impaired.

Intangible assets are amortized on a straight line basis over the useful life of the as under-

Computer software                                      5 years

Intangible assets internally generated are measured at the cost that can be directly attributed, or allocated on a resonable and
consistent basis. Following initial recognition, intangible assets are carried at cost less accumulated amortization and accumulated
impairment losses, if any. Intangible assets are assessed for impairment whenever there is an indication that the intangible asset may
be impaired.

Intangible assets are amortized on a straight line basis over the useful life of the as under-

Licensing Agreement Rights                             5 years

(c) Leases
Where the Company is a lessee:
Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are classified as
operating leases. Operating lease payments are recognized as an expense in the statement of profit and loss on a straight-line basis
over the lease term, if the lease agreement contains a specific lock-in-period otherwise expense is recognised as per lease terms.

(d) Impairment of fixed assets
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or 
when annual impairment testing for an asset is required, the company estimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) net selling price and its value in use. The recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those
from other assets or companys of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining net selling price, recent market transactions are taken into account, if available. If
no such transactions can be identified, an appropriate valuation model is used.

Impairment losses, including impairment on inventories, are recognized in the statement of profit and loss. After impairment,
depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

An assessment is made at each reporting date as to whether there is any indication that previously recognized impairment losses may
no longer exist or may have decreased. If such indication exists, the company estimates the asset’s or cash-generating unit’s
recoverable amount. A previously recognized impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset’s recoverable amount since the last impairment loss was recognized. The reversal is limited so that the carrying
amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net
of depreciation, had no impairment loss been recognized for the asset in prior years. Such reversal is recognized in the statement of
profit and loss.
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Resourceful Automobiles Limited
CIN : U50401DL2018PLC329756
Previously known as Resourceful Automobiles Pvt Limited
Annexure IV
Significant Accounting Policies and Other Explanatory Notes to Restated Summary Statement
All amounts are in INR Lacs unless otherwise stated

(e) Revenue recognition
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be
reliably measured. The following specific recognition criteria must also be met before revenue is recognized:

Income from services
The company exercises judgement in determining whether the performance obligation is satisfied at a point in time or over a period of
time. The company considers indicators such as how customer consumes benefits as services are rendered, transfer of significant risks
and rewards to the customer, acceptance of delivery by the customer, etc.

Interest income
Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.

(f) Retirement and other employee Benefits
Retirement benefit in the form of provident fund is a defined contribution scheme. The contributions to the provident fund are charged
to the statement of profit and loss for the year when the contributions are due. 
The company operates a defined benefit plans for its employees, viz., gratuity. The costs of providing benefits under this plan is
determined on the basis of actuarial valuation at each year-end. Actuarial valuation is carried out for plan using the projected unit
credit method. Actuarial gains and losses for defined benefit plan is recognized in full in the period in which they occur in the
statement of profit and loss.

(g) Foreign currency translation

Initial recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount the exchange rate
between the reporting currency and the foreign currency at the date of the transaction.

Conversion
Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-monetary items,
which are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate at the date of
the transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated in a foreign currency,
are translated using the exchange rate at the date when such value was determined.

Exchange differences
The company accounts for exchange differences arising on translation/ settlement of foreign currency monetary items as income or as
expenses in the period in which they arise.

(h) Income taxes
Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income-tax Act, 1961 enacted in India. The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the
current year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws
enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing
differences only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized. In situations where the company has unabsorbed depreciation or carry forward tax losses, all
deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized against
future taxable profits.

The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes-down the carrying amount of
deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income will be available against which deferred tax asset can be realized. Any such write-down is reversed to the extent that it
becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against
current tax liabilities and the deferred tax assets and deferred taxes relate to the same taxable entity and the same taxation 
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Resourceful Automobiles Limited
CIN : U50401DL2018PLC329756
Previously known as Resourceful Automobiles Pvt Limited
Annexure IV
Significant Accounting Policies and Other Explanatory Notes to Restated Summary Statement
All amounts are in INR Lacs unless otherwise stated

(i) Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes (if any)) by the weighted average number of equity shares outstanding during
the period. The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue,
bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the number of equity
shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares.

(j) Provisions & Contingencies
A provision is recognized when the company has a present obligation as a result of past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. Provisions are not discounted to their present value and are determined based on the best estimate required to settle
the obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates.

(k) Contingent liabilities
A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the company or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The company does
not recognize a contingent liability but discloses its existence in the financial statements.

(l) Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term investments
with an original maturity of three months or less.

(m) Current and non current classification
company presents assets and liabilities in the balance sheet based on current/non-current classification.
An asset is treated as current when it is:
    · Expected to be realised or intended to sold or consumed in normal operating cycle
    · Held primarily for the purpose of trading
    · Expected to be realised within twelve months after the reporting period, or

· Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period
All other assets are classified as non-current

A liability is treated as current when it is:

    · Expected to be settled in normal operating cycle
    · Held primarily for the purpose of trading
    · Due to be settled within twelve months after the reporting period, or
    · There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current.

Deferred tax assets/liabilities are classified as non-current assets/liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation/settlement in cash and cash
equivalents. The companies have identified twelve months as their operating cycle for classification of their current assets and
liabilities.
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Resourceful Automobiles Limited
CIN : U50401DL2018PLC329756
Previously known as Resourceful Automobiles Pvt Limited
Annexure V
Statement of Restatement Adjustments to Audited Financial Statements
All amounts are in INR Lacs unless otherwise stated

Part A: Statement of Restatement Adjustments to Audited Financial Statements

Reconciliation between  equity as per audited statutory financial statements and restated summary statements
Particulars As at As at As at As at 

October 31, 2023 March 31, 2023 March 31, 2022 March 31, 2021

Equity (as per audited statutory financial statements) 238.35                    163.55                  74.78                 46.05                 

Restatement adjustments:
Tax related to earlier years -                         -                       -                     -                    
Prior Period Expenses -                         -                       -                     -                    

Total equity as per restated summary statement of 
assets and liabilities

238.35                   163.55                 74.78                 46.05                

Reconciliation between  profit/(loss) as per audited statutory financial statements and restated summary statements
Particulars As at  Year ended  Year ended  Year ended 

October 31, 2023 March 31, 2023 March 31, 2022 March 31, 2021

Profit/(loss) after tax (as per audited statutory financial statements) 74.79                      41.50                    28.73                 0.16                   

Restatement adjustments:

Tax related to earlier years -                         -                       -                     -                    
Prior Period Expenses -                         -                       -                     -                    

Restated profit/(loss) after tax for the year 74.79                     41.50                   28.73                 0.16                  

Part B: Material Recompanying

Part C: Non adjusting items
Other audit qualifications included in the annexure to the Auditors’ reports issued under Companies (Auditor’s Report) Order, 2020, on the financial statements
for the year ended March 31, 2023 & March 31, 2022, and audit qualifications included in the annexure to the Auditors’ reports issued under Companies
(Auditor’s Report) Order, 2016 for the year ended March 31, 2021, which do not require any corrective adjustment in the Restated Summary Statements are as
follows: NIL

This space has been intentionally left blank

Appropriate recompanyings have been made in the restated summary statement of assets and liabilities, restated summary statement of profit and loss and
restated summary statement of cash flows, wherever required, by reclassification of the corresponding items of income, expenses, assets, liabilities and cash
flows, in order to bring them in line with the accounting policies and classification as per the summary statements of the Company for the period ended October
31, 2023 prepared in accordance with Schedule III of Companies Act,2013, requirements of Indian GAAP's - 'Presentation of financial statements' and other
applicable Indian GAAP's principles and the requirements of the Securities and Exchange Board of India (Issue of Capital & Disclosure Requirements)
Regulations, 2018, as amended.
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Resourceful Automobiles Limited
CIN : U50401DL2018PLC329756
Previously known as Resourceful Automobiles Pvt Limited
Annexure VI
Notes the restated summary statements
All amounts are in INR Lacs unless otherwise stated

3 Share Capital
 As at 

October 31, 2023 
 As at 

March 31, 2023 
 As at 

March 31, 2022 
 As at 

March 31, 2021 
Authorised
1,20,00,000 Equity Shares of Rs. 10/ each 1,200.00               1,200.00               50.00                   50.00                   
(March 2023 : 12,00,000 March 2022 : 5,00,000 and March 2021 : 5,00,000) equity shares of Rs. 10/- each

Issued, Subscribed & Paid Up
972800 Equity Shares of Rs. 10/ each 97.28                   97.28                   50.00                   50.00                   
(March 2023 : 972800, March 2022 : 5,00,000 and March 2021 : 5,00,000) equity shares of Rs. 10/- each

Total issued, subscribed & fully Paid up Share capital 97.28                    97.28                    50.00                    50.00                    

a. Reconciliation of shares outstanding at the beginning and at the end of the Reporting Period

Particulars No. of shares Amount No. of shares Amount No. of shares Amount No. of shares Amount 
At the beginning of the Period 9,72,800      97.28            5,00,000       50.00               5,00,000               50.00                   5,00,000               50.00                   
Issued during the period (refer 
note f below)

-              -                4,72,800       47.28                                       -                           -   -                       
-                       

Outstanding at the end of the period 9,72,800      97.28             9,72,800      97.28               5,00,000               50.00                    5,00,000               50.00                    

b.Terms/Rights attached to Equity Shares

c. Details of Shareholders holding more then 5 % share in the Holding Company

Particulars No. of shares % holding No. of shares % holding No. of shares % holding No. of shares % holding 
Equity shares  of Rs. 10 
each fully paid
Rahul Sahwney 7,22,795      74.30% 7,22,800       74.30% 2,50,000               50.00% 2,50,000               50.00%
Bindu Sahwney 2,50,000      25.70% 2,50,000       25.70% 2,50,000               50.00% 2,50,000               50.00%

d.1 . Shares held by each promotor:

Particulars  No. of 
shares 

% holding Change %  No. of shares % holding Change %

Equity shares  of Rs. 10 each fully paid
Rahul Sahwney 7,22,795      74.30% 0.00% 7,22,800               74.30% 189                      
Bindu Sahwney 2,50,000      25.70% 0.00% 2,50,000               25.70% -                       

d.2 . Shares held by each promotor:

Particulars  No. of 
shares 

% holding Change %  No. of shares % holding Change %

Equity shares  of Rs. 10 each fully paid
Rahul Sahwney 2,50,000      50.00% 0.00% 2,50,000               50.00% 0.00%
Bindu Sahwney 2,50,000      50.00% 0.00% 2,50,000               50.00% 0.00%

4 Reserves and Surplus
 As at 

October 31, 2023 
 As at 

March 31, 2023 
 As at 

March 31, 2022 
 As at 

March 31, 2021 
Retained earnings 141.07                  66.27                   24.78                   -3.95                    

141.07                  66.27                    24.78                    -3.95                     

4.1 Retained earnings

Balance at the beginning of the year 66.27                   24.78                   (3.95)                   (4.11)                   
Profit for the year 74.79                   41.50                   28.73                   0.16                     
Issue of Sweat Equity Shares -                      -                      -                       -                      
Issue of Bonus Share -                      -                      -                       -                      
Tax on Sweat Equity Share -                      -                      -                       -                       
Dividend on equity shares -                       -                       -                      -                      
Dividend distribution tax -                       -                       -                      -                      

Balance at the end of the year 141.07                  66.27                    24.78                    (3.95)                   

5 Borrowings
 As at 

October 31, 2023 
 As at 

March 31, 2023 
 As at 

March 31, 2022 
 As at 

March 31, 2021 

Non-current
Secured
Term loans - Hero Fincorp 717.70                  647.48                  481.33                  95.13                   
Term loans - IDFC 64.06                   20.72                   25.50                   -                       
Vehicle loan (refer note (a) below) -                       -                       17.40                   23.24                   
Less: Current maturities -                      -                      -                      -                       

781.76                  668.20                  524.23                  118.37                  

Current
Secured Loans
Current Maturities of term loan -                       -                       -                       -                       
Credit facilities from banks (refer note (b) below) -                       49.51                   119.44                  150.33                  

-                       49.51                   119.44                  150.33                  

Unsecured Loans
From Directors & Shareholders (refer note (c) below) -                       -                       -                       1.11                     
From NBFC 30.06                   30.06                   30.06                   -                       

30.06                    79.57                    149.50                  151.44                  
Note:-
(a) Vehicle loan is secured by hypothecation of respective vehicle.
(b) Credit facilities were secured by immovable properties owned by the directors.
(c) Borrowings from directors & shareholders are interest free and repayable on demand.

Particulars

As at March 31, 2023

 As at March 31, 2023  As at March 31, 2022  As at March 31, 2021 As at 
October 31, 2023 

As at March 31, 2023

 As at October 31, 2023

e. Increase in authorised equity share capital:

As at March 31, 2022 As at March 31, 2021 As at 
October 31, 2023 

As at March 31, 2021As at March 31, 2022

The Holding Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. In the event of liquidation of the Holding Company, holder 
of equity shares will be entitled to receive remaining assets of the Holding Company after distribution of all preferential amount. The distribution will be in proportion to the number of equity shares held by the 
shareholders.

During the year ended March 31, 2023, the Company has in aggregate increased its authorised Equity Share Capital by INR 1150.00 lacs divided into 1,15,00,000 equity shares of INR 10/- each vide Shareholders' 
approval at Extraordinary General Meeting (EGM) held on May 21st 2022.

f. During the year ended March 31, 2023, the Company has alloted 4,72,800 equity shares of INR 10/- each.
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6 Other Liabilities
 As at 

October 31, 2023 
 As at 

March 31, 2023 
 As at 

March 31, 2022 
 As at 

March 31, 2021 

Non Current
Rent equalisation reserve                         -                           -                             -                             -   

                          -                             -                             -                             -   

Current
Audit fees payable 0.30                     0.30                     0.30                     0.30                     
TDS payable 3.45                     7.50                     2.39                     0.99                     
Salary payable -                       1.86                     2.87                     3.42                     
Rent payable 9.40                     16.18                   -                       -                       
Advances from customers -                       -                       124.93                  57.38                   
GST payable -                       -                       2.22                     6.44                     
Output liability -                       -                       -                       0.15                     
Other current liability 2.89                     2.83                     7.25                     -                       

16.04                    28.67                    139.96                  68.68                    
7 Provisions

 As at 
October 31, 2023 

 As at 
March 31, 2023 

 As at 
March 31, 2022 

 As at 
March 31, 2021 

Non-current
Provision for gratuity -                       -                       -                       -                       

-                        -                        -                        -                        

Current
Provision for income tax 32.41                   18.76                   10.26                   3.67                     

32.41                    18.76                    10.26                    3.67                      

8 Trade Payable
 As at 

October 31, 2023 
 As at 

March 31, 2023 
 As at 

March 31, 2022 
 As at 

March 31, 2021 

(i) Total outstanding dues of MSME -                       -                                               -                           -   
(ii) Total outstanding dues of creditors other than MSME 94.19                   41.74                   109.84                  41.25                   

94.19                    41.74                    109.84                  41.25                    
8.1 Trade payable aging schdule

Unbilled 
Payables

Payables Not Due

Less  than  1 year 1-2 years 2-3 years More than 3 years Total
              -                            -                              -                             -                                 -                                       -                                       -   
              -                            -                              -                             -                                 -                                       -                                       -   
              -                            -                        94.19                           -                                 -                                       -                                  94.19 
              -                            -                              -                             -                                 -                                       -                                       -   
              -                            -                        94.19                           -                                 -                                       -                                  94.19 

Unbilled 
Payables

Payables Not Due

Less  than  1 year 1-2 years 2-3 years More than 3 years Total
              -                            -                              -                             -                                 -                                       -                                       -   
              -                            -                              -                             -                                 -                                       -                                       -   
              -                            -                        41.74                           -                                 -                                       -                                  41.74 
              -                            -                              -                             -                                 -                                       -                                       -   
              -                            -                        41.74                           -                                 -                                       -                                  41.74 

Unbilled 
Payables

Payables Not Due

Less  than  1 year 1-2 years 2-3 years More than 3 years Total
              -                            -                              -                             -                                 -                                       -                                       -   
              -                            -                              -                             -                                 -                                       -                                       -   
              -                            -                      109.84                           -                                 -                                       -                                109.84 
              -                            -                              -                             -                                 -                                       -                                       -   
              -                            -                      109.84                           -                                 -                                       -                                109.84 

Unbilled 
Payables

Payables Not Due

Less  than  1 year 1-2 years 2-3 years More than 3 years Total
              -                            -                              -                             -                                 -                                       -                                       -   

                         -                              -                             -                                 -                                       -                                       -   
              -                            -                        41.25                           -                                 -                                       -                                  41.25 
              -                            -                              -                             -                                 -                                       -                                       -   
              -                            -                        41.25                           -                                 -                                       -                                  41.25 

Micro, Small and Medium Enterprises Development Act

.

- Principal amount                         -                           -   
- Interest thereon                         -   -                       

-                       -                       

-                       -                       

-                       -                       

-                       -                       

(i) MSME
(ii) Disputed dues– MSME
(iii) Others
(iv)Disputed dues-Others
Total 

(vi)Due to Micro, Small and Medium Enterprises have been determined to the extent such parties have been
identified on the basis of information collected by the management. This has been relied upon by the auditor.

As at March 31, 2023
Particulars

(i) The principal amount and the interest due thereon remaining unpaid to any supplier covered under MSMED
Act:

Outstanding for following periods from due date of  payment

Outstanding for following periods from due date of  paymentParticulars

(i) MSME
(ii) Disputed dues– MSME
(iii) Others

As at March 31, 2021
Particulars Outstanding for following periods from due date of  payment

Particulars Outstanding for following periods from due date of  payment
For the seven months ended October 31, 2023

(i) MSME
(ii) Disputed dues – MSME
(iii) Others
(iv)Disputed     dues     - Others
Total 

(iv)Disputed dues-Others
Total 

As at March 31, 2022

Total 

(iii) Others

(iv)Disputed dues-Others

(i) MSME
(ii) Disputed dues– MSME

(iv) The amount of interest accrued and remaining unpaid at the end of each accounting year.
(v) The amount of further interest remaining due and payable even in the succeeding years, until such date when
the interest dues above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act, 2006.

(ii) The amount of interest paid by the buyer in terms of section 16, of the MSMED Act, 2006 along with the
amounts of the payment made to the supplier beyond the appointed day during each accounting year.
(iii) The amount of interest due and payable for the period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under this Act.

Information as required to be furnished as per section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) is given below. This information has been determined to the extent such 
parties have been identified on the basis of information available with the group.

Dakson
Typewritten Text
F-10



Resourceful Automobiles Limited
CIN : U50401DL2018PLC329756
Previously known as Resourceful Automobiles Pvt Limited
Annexure VI
Notes the restated summary statements
All amounts are in INR Lacs unless otherwise stated

9. Restated Statement of Fixed Assets
Particulars 31-10-2023 31-03-2023 31-03-2022 31-03-2021

(A) Tangible Assets 
Furniture & Fittings
Gross Block - Opening Balance 14.75           6.49             -              -              
Addition/Sale during the year -              8.26             6.49             -              
Gross Block - Closing Balance 14.75          14.75          6.49            -              
Accumulated Depreciation - Opening Balance 4.95             0.13             -              -              
Depreciation during the year 1.48             4.82             0.13             -              
Accumulated Depreciation - Closing Balance 6.43            4.95            0.13            -              
Net Block 8.32            9.80            6.35            -              

Computers & Other Accessories
Gross Block - Opening Balance 2.56             2.45             0.93             0.80             
Addition/Sale during the year -              0.11             1.53             0.13             
Gross Block - Closing Balance 2.56            2.56            2.45            0.93            
Accumulated Depreciation - Opening Balance 1.77             1.12             0.85             0.30             
Depreciation during the year 0.29             0.65             0.27             0.55             
Accumulated Depreciation - Closing Balance 2.06            1.77            1.12            0.85            
Net Block 0.50            0.79            1.33            0.08            

Building
Gross Block - Opening Balance 47.03           37.28           37.28           19.34           
Addition/Sale during the year -              9.75             -              17.94           
Gross Block - Closing Balance 47.03          47.03          37.28          37.28          
Accumulated Depreciation - Opening Balance 24.05           17.06           9.99             4.24             
Depreciation during the year 2.06             6.99             7.07             5.75             
Accumulated Depreciation - Closing Balance 26.12          24.05          17.06          9.99            
Net Block 20.92          22.98          20.22          27.29          

Office Equipments
Gross Block - Opening Balance 5.71             3.70             2.41             2.29             
Addition/Sale during the year -              2.02             1.29             0.12             
Gross Block - Closing Balance 5.71            5.71            3.70            2.41            
Accumulated Depreciation - Opening Balance 3.77             2.18             2.12             1.06             
Depreciation during the year 0.21             1.59             0.06             1.06             
Accumulated Depreciation - Closing Balance 3.98            3.77            2.18            2.12            
Net Block 1.74            1.94            1.52            0.29            

Vechicles
Gross Block - Opening Balance 0.00             42.70           42.70           42.70           
Addition/Sale during the year -              (42.70)          -              -              
Gross Block - Closing Balance 0.00            0.00            42.70          42.70          
Accumulated Depreciation - Opening Balance -              31.71           26.71           13.41           
Depreciation during the year -              -              4.99             13.30           
Adjustment during the year -              (31.71)          -              -              
Accumulated Depreciation - Closing Balance -              -              31.71          26.71          
Net Block 0.00            0.00            11.00          15.99          

Total Net Block of Property, Plant & Equipment 31.48          35.51          40.43          43.65          
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10 Deferred tax asset
 As at 

October 31, 2023 
 As at 

March 31, 2023 
 As at 

March 31, 2022 
 As at 

March 31, 2021 
Deferred Tax Assets/Liabilities Provision
WDV As Per Companies Act 2013 31.48                   35.51                   40.43                   43.65                   
WDV As Per Income tax Act 60.44                   64.56                   63.62                   62.82                   
Difference in WDV (28.96)                 (29.05)                 (23.20)                 (19.17)                 
(DTA)/DTL (7.53)                   (6.73)                   (6.51)                   (5.09)                   

Deferred Tax Assets Provision
Opening Balance of (DTA)/DTL (6.73)                   (6.51)                   (5.09)                   (2.08)                   
Add: Provision for the year (0.80)                   (0.22)                   (1.42)                   (3.01)                   
Closing Balance of (DTA)/DTL (7.53)                   (6.73)                   (6.51)                   (5.09)                   

11 Loans & advances
 As at 

October 31, 2023 
 As at 

March 31, 2023 
 As at 

March 31, 2022 
 As at 

March 31, 2021 
Non - current
(unsecured and considered good)
Security Deposits -                       -                       -                       -                       

-                        -                        -                        -                        

Current
(unsecured and considered good)
Security Deposit - Showroom 9.93                     19.10                   17.58                   9.94                     
Security Deposit - Yamaha 3.00                     3.00                     3.00                     3.00                     
Staff Loans & Advances 1.12                     -                       23.46                   -                       
Advance to Parties 272.84                  250.47                  59.12                   4.03                     
Advance to Others -                       -                       88.45                   93.48                   
Bank Guarantee -                       -                       5.00                     5.00                     

286.89                  272.57                  196.61                  115.45                  

12 Other assets
 As at 

October 31, 2023 
 As at 

March 31, 2023 
 As at 

March 31, 2022 
 As at 

March 31, 2021 

Non - current
Other recoverable -                       -                       -                       -                       

-                        -                        -                        -                        

Current
GST Receivable 14.48                   7.44                     19.77                   0.10                     
GST Cash Ledger -                       -                       -                       0.00                     
TDS Receivable -                       -                       -                       0.73                     
TCS Receivable -                       -                       0.15                     0.52                     
Other Current Assets 113.03                  136.24                  187.20                  -                       
Deffered Expenditure -                       -                       -                       12.98                   
MAT Credit 0.18                     0.18                     0.18                     0.18                     
Income Tax Refund 0.42                     0.42                     -                       -                       

128.11                  144.28                  207.30                  14.51                    

13 Inventories
 As at 

October 31, 2023 
 As at 

March 31, 2023 
 As at 

March 31, 2022 
 As at 

March 31, 2021 

Stock in Trade
Closing Stock 709.92                  512.21                  415.50                  166.25                  

709.92                  512.21                  415.50                  166.25                  

This space has been intentionally left blank
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14 Trade Receivables
 As at 

October 31, 2023 
 As at 

March 31, 2023 
 As at 

March 31, 2022 
 As at 

March 31, 2021 
Secured, considered good -                       -                       -                       
Unsecured, considered good 9.00                     8.60                     134.77                  14.86                   

9.00                      8.60                      134.77                  14.86                    
Less: Provision for doubtful receivables -                       -                       -                       

9.00                      8.60                      134.77                  14.86                    
14.1 Trade receivable aging schdule

For the Seven months ended October 31, 2023
Particulars

Less  than 6 
months

6 months 
- 1 year

1-2 years
years

2-3
years

More  than
3 years

Total

                -   9.00                    -                     -                                                                        -                                                  -                                              9.00 

                -                                      -                                    -                                          -                                                  -                                                  -                                                  -   

                -                                      -                                    -                                          -                                                  -                                                  -                                                  -   

                -                                      -                                    -                                          -                                                  -                                                  -                                                  -   

-             -                                -                               -                                    -                                            -                                            -                                            

                               9.00                                  -                                          -                                                  -                                                  -                                              9.00 

As at March 31, 2023
Particulars

Less  than 6 
months

6 months 
- 1 year

1-2 years
years

2-3
years

More  than
3 years

Total

                -   8.60                    -                     -                                                                        -                                                  -                                              8.60 

                -                                      -                                    -                                          -                                                  -                                                  -                                                  -   

                -                                      -                                    -                                          -                                                  -                                                  -                                                  -   

                -                                      -                                    -                                          -                                                  -                                                  -                                                  -   

-             -                                -                               -                                    -                                            -                                            -                                            

                               8.60                                  -                                          -                                                  -                                                  -                                              8.60 
 

As at March 31, 2022
Particulars

Less  than 6 
months

6 months 
- 1 year

1-2 years
years

2-3
years

More  than
3 years

Total

                -                      134.77                           -                                       -                                       -                                          134.77 

                -   
              -   

                           -                             -                                       -                                       -                                       -   

                -                 -                              -                             -                                       -                                       -                                       -   

                -   
              -   

                           -                             -                                       -                                       -                                       -   

-             
-           

-                        -                       -                                  -                                  -                                  

               -                      134.77                           -                                       -                                       -                                134.77 

As at March 31, 2021
Particulars

Less  than 6 
months

6 months 
- 1 year

1-2 years
years

2-3
years

More  than
3 years

Total

                -                        14.86                           -                                       -                                       -                                            14.86 

                -                 -                              -                             -                                       -                                       -                                       -   
                -                 -                              -                             -                                       -                                       -                                       -   
                -                 -                              -                             -                                       -                                       -                                       -   

-             -           -                        -                       -                                  -                                  -                                  
               -                        14.86                           -                                       -                                       -                                  14.86 

15 Cash and bank balance
 As at 

October 31, 2023 
 As at 

March 31, 2023 
 As at 

March 31, 2022 
 As at 

March 31, 2021 

Cash and cash equivalents
Balances with banks

- In current account 10.68                   5.77                     0.59                     12.73                   
- In Credit Card Account -                       -                       -                       0.01                     

Cash in hand 9.20                     14.82                   6.87                     56.91                   
19.88                    20.59                    7.46                      69.65                    

Other bank balances
-                       -                       -                       -                       

-                        -                        -                        -                        

19.88                    20.59                    7.46                      69.65                    

This space has been intentionally left blank

Unbilled 
Dues

Not Due

- Deposits with bank (having original maturity of more than three months but less than twelve months) 
(refer note (b) and (c) below)

Unbilled 
Dues

                                             -   

                                             -   

                                             -   

                                             -   

                                             -   

                                            -   

Less: Provision for doubtful receivable (Disputed + 
Undisputed)

                                             -   

                                            -   

Not Due

(ii) Undisputed Trade Receivables – considered doubtful

                                            -   

(iii) Disputed Trade Receivables–considered good                                              -   
(iv) Disputed Trade Receivables –  considered doubtful                                              -   
Less: Provision for doubtful receivable (Disputed + 
Undisputed)

                                             -   

Unbilled 
Dues

Not Due

(i) Undisputed Trade  receivables  – considered good                                              -   
(ii) Undisputed Trade Receivables – considered doubtful

Outstanding for following  periods from due date of Receipts

Outstanding for following  periods from due date of Receipts

Outstanding for following  periods from due date of Receipts

Outstanding for following  periods from due date of Receipts

(iv) Disputed Trade Receivables –  considered doubtful

(iii) Disputed Trade Receivables–considered good
(iv) Disputed Trade Receivables –  considered doubtful
Less: Provision for doubtful receivable (Disputed + 

Unbilled 
Dues Not Due

(i) Undisputed Trade  receivables  – considered good -                                           

(i) Undisputed Trade  receivables  – considered good

(ii) Undisputed Trade Receivables – considered doubtful

(iii) Disputed Trade Receivables–considered good

                                            -   

(i) Undisputed Trade  receivables  – considered good

(ii) Undisputed Trade Receivables – considered doubtful

(iii) Disputed Trade Receivables–considered good

(iv) Disputed Trade Receivables –  considered doubtful

Less: Provision for doubtful receivable (Disputed + 
Undisputed)

                                             -   
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16 Revenue From Operation
 For the seven 
months ended 

October 31, 2023 

 Year ended
March 31, 2023 

 Year ended
March 31, 2022 

Year ended
March  31, 2021

16.1 Revenue from contracts with customer

Sale of Goods 814.93                  1,883.92               1,231.71               1,103.79               

814.93                  1,883.92               1,231.71               1,103.79               
17 Other Income

 For the seven 
months ended 

October 31, 2023 

 Year ended
March 31, 2023 

 Year ended
March 31, 2022 

 Year ended
March  31, 2021 

Sale of Spare Parts & Servicing 36.54                   54.34                   18.39                   23.47                   
Gain of Sale of Property,plant & equipment (net) -                       -                       -                       -                       

36.54                    54.34                    18.39                    23.47                    
18 Cost of services rendered

 For the seven 
months ended 

October 31, 2023 

 Year ended
March 31, 2023 

 Year ended
March 31, 2022 

 Year ended
March  31, 2021 

Purchase of Stock in trade 822.59                  1,696.04               1,275.19               1,041.59               
-                       -                       -                       -                       

822.59                  1,696.04               1,275.19               1,041.58               

19 Change in Inventories
 For the seven 
months ended 

October 31, 2023 

 Year ended
March 31, 2023 

 Year ended
March 31, 2022 

 Year ended
March  31, 2021 

Closing Stock 709.92                  512.21                  415.50                  166.25                  
Opening Stock 512.21                  415.50                  166.25                  94.78                   

(197.71)               (96.71)                 (249.25)               (71.47)                 

20 Employee Benefit Expense
 For the seven 
months ended 

October 31, 2023 

 Year ended
March 31, 2023 

 Year ended
March 31, 2022 

 Year ended
March  31, 2021 

Salaries, wages & bonus 8.51                     33.36                   44.39                   48.06                   
Incentives -                       -                       0.73                     1.75                     
Staff Welfare Expense 0.03                     0.01                     0.75                     0.96                     

8.54                      33.37                    45.87                    50.77                    

21 Finance Cost
 For the seven 
months ended 

October 31, 2023 

 Year ended
March 31, 2023 

 Year ended
March 31, 2022 

 Year ended
March  31, 2021 

Interest on borrowings & Bank Charges 45.44                   73.83                   38.84                   12.32                   
Interest on Car Loans -                       -                       0.67                     2.37                     

45.44                    73.83                    39.51                    14.69                    
22 Depreciation and amortization Expense

 For the seven 
months ended 

October 31, 2023 

 Year ended
March 31, 2023 

 Year ended
March 31, 2022 

 Year ended
March  31, 2021 

Depreciation on Property, plant and equipment 4.04                     14.05                   12.52                   20.66                   
Amortization of Intangible Asset -                       -                       -                       -                       

4.04                      14.05                    12.52                    20.66                    
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23 Other Expenses
 For the seven 
months ended 

October 31, 2023 

 Year ended
March 31, 2023 

 Year ended
March 31, 2022 

 Year ended
March  31, 2021 

Consumable Items 9.29                     21.70                   0.61                     0.53                     
Polish Expenses -                       -                       0.02                     0.02                     
Carriage Outward -                       0.13                     -                       0.01                     
Unloading Charges -                       -                       0.38                     0.53                     
Audit Fees -                       0.30                     0.30                     0.30                     
Commission -                       -                       1.01                     0.24                     
Computer Expenses -                       -                       0.33                     0.29                     
Conveyance Charges -                       -                       0.68                     0.45                     
CC Machine Charges -                       -                       2.39                     1.36                     
Discount Paid 1.02                     0.97                     2.29                     1.43                     
Electricity Charges 9.53                     15.96                   3.05                     3.91                     
Festival Expenses -                       -                       0.09                     0.33                     
Insurance Expenses -                       -                       0.18                     0.18                     
Interest on Income Tax -                       1.66                     0.49                     -                       
Interest on TDS 0.96                     0.57                     0.08                     0.32                     
GST Late Fees -                       0.27                     0.11                     0.19                     
TDS Late Fees -                       0.32                     0.09                     -                       
Legal & Professional Charges -                       1.82                     3.13                     1.83                     
Market Place PG Fees -                       -                       0.52                     0.50                     
Misc. Expenses 0.08                     0.38                     0.28                     0.14                     
Office Expenses 1.66                     0.87                     1.27                     0.87                     
Petrol & Oil Expenses -                       -                       1.23                     1.19                     
Printing & Stationery 0.55                     0.68                     2.11                     2.00                     
Processing Fees -                       -                       5.82                     3.92                     
Postage & Courier 0.23                     1.13                     0.07                     0.12                     
Rent Expenses 38.50                   85.15                   51.95                   41.60                   
Repairs & Maintenance                      1.58                      6.13                      1.71 1.61                     
ROC Fees -                       11.22                   -                       0.02                     
RTO Registration Charges 0.66                     -                       0.20                     1.07                     
Sales Promotion Expenses -                       0.00                     0.88                     1.00                     
Show Room Expenses 4.26                     8.23                     2.50                     1.79                     
Telephone & Internet -                       -                       0.36                     0.39                     
Training Expenditure -                       -                       3.35                     1.80                     
Water Expenses -                       -                       0.09                     0.32                     
Washing Expenses -                       -                       0.09                     -                       
Membership Fee -                       0.30                     -                       -                       

68.33                    157.79                  87.65                    70.23                    

24 Payment to Auditors
 For the seven 
months ended 

October 31, 2023 

 Year ended
March 31, 2023 

 Year ended
March 31, 2022 

 Year ended
March  31, 2021 

Statutory audit fees -                       0.30                     0.30                     0.30                     
Tax audit fees -                       -                       -                       -                       

-                        0.30                      0.30                      0.30                      

This space has been intentionally left blank
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Resourceful Automobiles Limited
CIN : U50401DL2018PLC329756
Previously known as Resourceful Automobiles Pvt Limited
Annexure VI
Notes the restated summary statements
All amounts are in INR Lacs unless otherwise stated

25  Segment Reporting

A. Basis for segmentation

B. Geographic Segment
The company provides all its services only from its office located in India and does not have any separate identifiable geographic segment.

C. Major Customer

26 Related Party Disclosures

A. Related Parties with whom transaction have taken place during the year

Name of the key managerial personnel/Entity
Rahul Sahwney Director (from 21 February 2018)
Bindu Sahwney Director (from 21 February 2018)
Megha Chawla Director (from 25 January 2022)

Transactions with Related Parties: 31-03-2021
Particulars

Share Capital Issued to
Rahul Sahwney -                 4.73               -                 -                      
Bindu Sahwney -                 -                 -                 -                      
Unsecured loan taken from
Rahul Sahwney -                 -                 -                 -                      
Remuneration to 
Rahul Sahwney -                 -                 -                 -                      
Bindu Sahwney -                 -                 -                 -                      

27 Earning Per share(EPS)

 For the seven 
months ended 

October 31, 2023 

 Year ended
March 31, 2023 

 Year ended
March 31, 2022 

 Year ended
March  31, 2021 

Net profit after tax Lacs 74.79                    41.50                 28.73                 0.16                   
Weighted average number of equity shares outstanding during the year (refer note 28 below) Numbers 9,72,800               9,72,800            5,00,000            5,00,000            
Nominal value of equity shares INR 10                        10                     10                     10                     
Basic earnings per share INR 7.69                      4.27                   5.75                   0.03                   
Diluted earnings per share INR 7.69                      4.27                   5.75                   0.03                   

28

29

The operations of the group are limited to one segment viz. "Sale of Bikes", which as per AS - 17 "Segment Reporting" is considered the only reportable segment.

There are no single customers which accounted for 10% or more of the group revenue.

In accordance with the requirements of Accounting Standard (AS) – 18 ‘Related Party Disclosures’ the names of the related party where control exists/able to exercise significant influence along with the 
aggregate transactions / year end balances with them.

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the company

The company has regrouped/reclassified certain balances of previous year to conform with current year's presentation.

Earnings Per Share is calculated in accordance with Accounting Standard 20 – ‘Earnings Per Share’ - (AS-20), notified by the Company’s (Accounting Standards) Rules, 2006 (as amended).

31-10-2023 31-03-2023 31-03-2022

Relationship
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Resourceful Automobiles Limited
CIN : U50401DL2018PLC329756
Previously known as Resourceful Automobiles Pvt Limited
Annexure VI
Notes the restated summary statements
All amounts are in INR Lacs unless otherwise stated

30 Ratio

 Numerator  Denominator  October 31, 
2023 

 March 31, 
2023 

 March 31, 
2022 

 March 31, 
2021 

% Change % Change % Change Remarks

a. Current Ratio Current Assets Current Liabilities 6.68                5.68                2.35                1.44                17.64% 141.88% 63.45% Refer comment 1
b. Debt- Equity Ratio Total Debt Shareholder’s Equity 3.41                4.57                9.01                5.86                -25.50% -49.26% 53.77% Refer comment 2
c. Debt Service Coverage ratio Earnings for debt service = 

Net profit after taxes + Non-
cash operating expenses

Debt service = Interest & 
Lease Payments + Principal 
Repayments

2.73                1.75                1.70                1.57                56.08% 2.83% 8.32% Refer comment 2

d. Return on Equity ratio Net Profits after taxes – 
Preference Dividend

Average Shareholder’s 
Equity

0.77                0.43                0.57                0.00                80.25% -25.76% 17938.51% Refer comment 2

e. Inventory Turnover ratio Cost of goods sold Average Inventory 1.33                4.06                4.23                8.46                -67.16% -4.09% -49.93% Refer Comment 2
f. Trade Receivable Turnover 

Ratio
Net credit sales = Gross 
credit sales - sales return

Average Trade Receivable 92.60               26.28              16.46               53.11               252.35% 59.63% -69.00% Refer comment 2

g. Trade Payable Turnover Ratio Net credit purchases = 
Gross credit purchases - 
purchase return

Average Trade Payables
12.10               22.38              16.88               23.29               -45.92% 32.58% -27.53% Refer comment 3

h. Net Capital Turnover Ratio Net sales = Total sales - 
sales return

Working capital = Current 
assets – Current liabilities

4.06                15.81              20.39               23.98               -74.35% -22.46% -14.99% Refer comment 4

i. Net Profit ratio Net Profit Net sales = Total sales - 
sales return

0.09                0.02                0.02                0.00                316.68% -5.57% 16065.11% Refer comment 2

j. Return on Capital Employed Earnings before interest and 
taxes

Capital Employed = 
Tangible Net Worth + Total 
Debt + Deferred Tax 
liabality

0.14                0.16                0.13                0.09                -11.18% 23.28% 38.28% Refer comment 2

k. Return on Investment Net Income Cost of Investment 0.77                0.43                0.57                0.00                80.25% -25.76% 17938.51% Refer comment 5

Reason for change more than 25% :
1. The movement in account of increase in Current assets and Current liabilities.
2. The movement on account of increase in net profit.
3. The movement on account of increase in purchase.
4. The movement on account of increase in currents assets.
5. The movement on account of increase associate share of profit.

31 Other Information
(i) The company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iii) The company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall:
        (a)  directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
        (b)  provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(iv) The company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the company shall:
         (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or 
        (b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

For SGNA & Company For and on behalf of the Board of Directors
Chartered Accountants Resourceful Automobiles Limited
Firm Reg. no. 017007N

Niitesh N Agrawal
Partner Bindu Sawhney Rahul Sawhney
M. No. 527125 Whole Time Director Managing Director

DIN : 08060807 DIN : 07635427

Place : Place : Place :
Date: Date: Date: 

(ii) The company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

(v) The company have not any such transaction which is  not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, 
search or survey or any other relevant provisions of the Income Tax Act, 1961
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31 
 

MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL POSITION AND RESULTS OF 

OPERATIONS 

 

Financial Performance Highlights for the period ended 31st October, 2023: 

 

The following descriptions set forth information with respect to the key components of our profit and loss statement. 

 

Cost of Materials Consumed: This comprises of Purchase of Stock in trade and change in Inventories which was ₹ 

624.88 Lakhs, almost 73.39% of the Total Revenue. 
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SECTION XII – OTHER REGULATORY AND STATUTORY DISCLOSURES 

 

ELIGIBILITY FOR THE ISSUE 

 

A. The Company has positive cash accruals (earnings before depreciation and tax) from operations for at least 

2 financial years preceding the application, its net-worth and Net Tangible Assets as on March 31, 2023 and 

March 31, 2022 is positive.  

 

Our Company satisfies the criteria of track record which given hereunder based on Restated Financial Statement. 

(Amount ₹ In lakh) 

Particulars* For the period 

ended 31st 

October, 2023 

For the year ended March 31 

2023 2022 2021 

Operating profit (earnings before depreciation and tax) 

from operations. 

104.28 73.94 51.13 21.48 

Net Worth as per Restated Financial Statement. 238.35 163.56 74.78 46.05 

Net Tangible Assets. 238.35 163.56 74.78 46.05 

*the above values are excluding revelation reserves. 

 

DISPOSAL OF INVESTOR GRIEVANCES BY OUR COMPANY  

 

Our Company has appointed Ms. Drishti Jaiswal as the Company Secretary and Compliance Officer who may be 

contacted in case of any Pre-Issue or Post-Issue related problems at the following address: 

 

Ms. Drishti Jaiswal; 

Resourceful Automobile Limited. 

Address: K-24, Upper Ground, KH No. 107/10 Main Road, Raja puri, West Delhi, New Delhi - 110059; 

Phone: +91-9773784969; 

Email id: cs@sawhneyauto.com; 

Website: www.sawhneyauto.com. 

 

CONSENTS 

 

In accordance with the Companies Act, 2013 and the SEBI (ICDR) Regulations, 2018, 1) N Y S & Company, 

Chartered Accountant (Formerly Known As M/s. S G N A & Company, Chartered Accountant) have provided their 

written consent to act as Peer Review Auditor and Expert to the company dated 20th December, 2023; and inclusion of 

Statement of Tax Benefits dated 28th December, 2023 in this Draft Prospectus. 

 

PUBLIC ISSUE EXPENSES 
 

The below will be read as: 

 

Notes: Up to 31st October, 2023, Our Company has deployed / incurred expense of Rs. 10.00 Lakhs towards Issue 

Expenses and custodian connectivity charges out of internal accruals duly certified by Statutory Auditor M/s. N Y S & 

Company, Chartered Accountant (Formerly Known As M/s. S G N A & Company, Chartered Accountant), vide 

its certificate dated 28th December, 2023. 

 

CHANGES IN AUDITORS 

 

Except as stated below, there has been no Change in the Auditors of our Company during the last three years: 

 

Name of Auditor Appointment/R

esignation 

Date of Appointment / 

Resignation 

Reason 

M/s. N Y S & Company, Chartered 

Accountant (Formerly Known As M/s. 

S G N A & Company, Chartered 

Accountant); 

Address: 208, Arunachal Building, 19, 

Barakhamba Road, Connaught Place, 

New Delhi, Delhi 110001; 

Phone: +91742832626; 

Email: niitesh@sgna.co.in, 

Appointment 30th September, 2023 Appointment as the 

statutory auditor from 

30th September, 2023 

till 30th September, 

2028. 

mailto:cs@sawhneyauto.com
http://www.shreemarutitubes.com/
mailto:niitesh@sgna.co.in
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Name of Auditor Appointment/R

esignation 

Date of Appointment / 

Resignation 

Reason 

info@sgna.co.in;  

Contact Person: Mr. Niitesh Agrawal; 

Membership No.: 527125; 

FRN: 017007N; 

Peer Review No.: 015270. 

 

  

mailto:info@sgna.co.in
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SECTION XIII – ISSUE RELATED INFORMATION 

 

ISSUE PROCEDURE 

 

COMMUNICATIONS 

 

To, 
Ms. Drishti Jaiswal; 
C/o. Resourceful Automobile Limited; 

Address: K-24, Upper Ground, Kh No. 107/10 Main 

Road, Raja Puri, West Delhi, New Delhi, Delhi – 110059; 

Telephone No.: +91-9773784969;; 

Web site: www.sawhneyauto.com; 

E-Mail: cs@swahneyauto.com. 

To, 
Mr R.D. Ramasamy; 
SEBI Registration Number: INR000003753; 
Address: “Subramanian Building”, #1, Club House 

Road, Chennai – 600002, India; 
Tel. Number: +91-44-400207000, 28460390;  
Email Id: ipo@cameoindia.com; 
Investors Grievance Id: investor@cameoindia.com; 
Website: www.cameoindia.com. 

 

BASIS OF ALLOTMENT IN THE EVENT OF UNDER SUBSCRIPTION 

 

In the event of under subscription in the Issue, the obligations of the Underwriters shall get triggered in terms of the 

Underwriting Agreement. The Minimum subscription of 100% of the Issue size as specified in shall be achieved before 

our company proceeds to get the basis of allotment approved by the Designated Stock Exchange. 

 

The Designated Employee of the SME Platform of BSE - the Designated Stock Exchange in addition to Lead Manager 

and Registrar to the Public Issue shall be responsible to ensure that the basis of allotment is finalized in a fair and proper 

manner in accordance with the SEBI (ICDR) Regulations, 2018.  

http://www.shreemarutitubes.com/
mailto:cs@swahneyauto.com
mailto:investor@cameoindia.com
http://www.cameoindia.com/
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SECTION XV – OTHER INFORMATION 
 

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION 

 

B. MATERIAL DOCUMENTS 
 

3. Statement of Tax Benefits dated 28th December, 2023 issued by our Peer Review Auditors M/s. N Y S & Company, 

Chartered Accountant (Formerly Known As M/s. S G N A & Company, Chartered Accountant). 

4. Copy of Restated Financial Statement along with Report from the peer review certified auditor - M/s. N Y S & 

Company, Chartered Accountant (Formerly Known As M/s. S G N A & Company, Chartered Accountant) for 

the stub period October 31st, 2023 and for the financial year ended on March 31st, 2023, 2022 and 2021 dated 28th 

December, 2023 included in the Draft Prospectus.  
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DECLARATION 

 

We, the undersigned, hereby certify and declare that all the relevant provisions of the Companies Act, 2013 and the 

guidelines issued by the Government of India or the regulations issued by Securities and Exchange Board of India, 

established under Section 3 of the Securities and Exchange Board of India Act, 1992, as the case may be, have been 

complied with and no statement made in this Prospectus is contrary to the provisions of the Companies Act, 2013, the 

Securities and Exchange Board of India Act, 1992 or rules made there under or regulations issued there under, as the 

case may be. We further certify that all statements in this Prospectus are true and correct. 

 

Signed by the Directors of the Company: 

 

Name Designation Signature 

MR. RAHUL SAWHNEY 
CHAIRMAN AND MANAGING 

DIRECTOR 
Sd/- 

MRS.MEGHA CHAWLA EXECUTIVE DIRECTOR Sd/- 

MRS. BINDU SAWHNEY NON-EXECUTIVE DIRECTOR Sd/- 

MR. DINESH DILIP DURGANI INDEPENDENT DIRECTOR Sd/- 

MRS. MANJU VERMA INDEPENDENT DIRECTOR Sd/- 

 

Signed by: 

 

Name Designation Signature 

MR. GHANSHYAM RAMKUMAR 

CHOURASIA 
CHIEF FINANCIAL OFFICER Sd/- 

MS. DRISHTI JAISWAL 
COMPANY SECRETARY AND 

COMPLIANCE OFFICER 
Sd/- 

 




