SGNA & COMPAN}

Chartered Accountant

Independent Auditors' Report on the Restated Financial Statements

To

The Board of Directors
Resourceful Automaobiles Limited
K-24. Rajapuri. Sector -3
Dwarka, New Delhi— 110059

Dear Sirs.

I We, SGNA & Company (“we™, "us” or "SGNA") have examined the attached Restated Statements of Assets &
Liabilities of Resourcelul Automobiles Limited (hereinafter referred w as ~the Company™). as at March 31, 2023,
March 31. 2022 and March 31, 2021, and stub period ending October 31, 2023, Restated Statement of Profit and
Loss and Restated Statement of Cash Flows for the linancial year ended on March 31, 2023. March 31. 2022 and
March 31. 2021 stub period ending October 31, 2023 (collectively referred o as the “"Restated Summary
Statements™ or “Restated Financial Statements”) annexed to this report and initialled by us for identification
purposes. These Restated Financial Statements have been prepared by the management of the Company and
approved by the board of directors at their meeting held on December 27, 2023 for the proposed Initial Public
Offering (*SME IPO7) of Equity Shares on Bombay Stock Exchange of Indig Limited (“BSE SME™) of the
Company

2. The Restated Financial Statements have been prepared in accordance with the requirements of’

*  section 26 of the Companies Act, 2013 (herein after referred to as “the Act”) read with Companies (Prospectus
and Allotment of Securities) Rules 2014 as amended from time to time:

* The Securities and Exchange Board of India [“SEBI”] (Issue of Capital and Disclosure Requirements)
Regulations 2018 ("ICDR Regulations™) and related amendments / clarifications from time to time issued by
the SEBI

*  The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India ("ICAI"). as amended from time to time (the "Guidance Note"),

3. The Company’s Board of Directors is responsible for the preparation of the Restated Financial Statements for the
purpose of inclusion in the Draft Prospectus / Prospectus to be filed with Securities and Exchange Board of India.
Bombay Stock Exchange of India Limited and Registrar of Companies in connection with the proposed SME PO,
The Restated Financial Statements have been prepared by the management of the Company on the basis ol
preparation stated in Annexure 4 to the Restated Financial Statements, The respective Board of Directors ol the
companies responsibility includes designing, implementing and maintaining adequate internal control relevant 1o the
preparation and presentation ol the Restated Financial Statement. The respective Board ol Directors are also
responsible for identitying and ensuring that the company complies with the Act. ICDR Regulations and the
Guidance Note.

4. We have examined such Reslated Financial Statements taking into consideration:

*  The terms of reference to our engagement letter with the Company requesting us 1o carry out the assignment. in
connection with the proposed 1PO of Equity Shares on Bombay Stock Exchange of India Limiwed (<1PO™ or
“SME 1PO™): and

e The Guidance Note also requires that we comply with ethical requirements of the Code of cthics issued by
ICAL

* Concepts of test checks and materiality to obtain reasonable assurance based on verification ol evidence
supporting the Restated Financial Information;

s the requirement ol Section 26 of the Act. and the SEBI ICDR Regulations.

o Our work was performed solely to assist you in meeting your responsibility in relation to your compliance with
the Act. SEBIICDR and the Guidance Note in connection with the issue.

5. Since there are no subsidiaries or associate concern of the company. we have not included share of profit/(losses) in
the Restated Financial Statements for the relevant years/period.
(Rs. in Lakhs)

i For the period ended| For the year ended | For the year ended | For the year ended
Particulars October 31,2023 March 31,2023 31% March, 2022 31% March, 2021
Profit after tax* 74.79 41,50 5 2873 [ 0.16
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6. Based on our examination and according to the information and explanations given Lo us we report that the Restated
Financial Information:

o have been prepared after incorporating adjustments for the changes in accounting policies, material crrors and
regrouping/reclassifications to reflect the same accounting treatment as per the accounting policies and
grouping/classifications followed as at and for the financial years ended March 31. 2023, March 31 2022 and
March 31, 2021 and stub period ended October 31, 2023

o have been prepared in accordance with the Act. ICDR Regulations and the Guidance Note.

e an extra-ordinary item that need to be disclosed separately in the accounts and have been disclosed
accordingly.

o There are no qualification in the Special Purpose Audit Report which required any adjustments.

7. In accordance with the requirements of the Act including the rules made there under. ICDR Regulations. Guidance
Note and engagement letter. we report that:

e  The “Restated Statement of Asset And Liabilities™ of the Company [or the stub period ended Oclober 3l
2023 and financial year ended on March 31, 2023, March 31, 2022 and March 31, 2021 examined by us. as set
out in Annexure | to this report read with Significant Accounting Policies in Annexure 4 has been arrived al
after making such adjustments and regroupings to the financial statements of the Company. as in our opinion
were appropriate and more fully deseribed in notes to the Restated Summary Statements Lo this report.

e The “Restated Statement of Profit and Loss™ of the Company for the stub period ended October 31,2023
and financial year ended on at March 31, 2023. 2022 and 2021 examined by us. as set out in Annexure 2 10
this report read with Significant Accounting Policies in Annexure 4 has been arrived at after making such
adjustments and regroupings to the financial statements of the Company. as in our opinion were appropriate
and more lully described in notes to the Restated Summary Statements Lo this report,

e The “Restated Statement of Cash Flows™ of the Company for the stub period ended October 31,2023 and
financial year ended on at March 31, 2023, 2022 and 2021 examined by us. as sel oul in Annexure 3 1o this
report read with Significant Accounting Policies in Annexure 4 has been arrived at alter making such
adjustments and regroupings Lo the finuncial statements of the Company, as in our opinion were appropriate
and more fully described in notes to the Restated Summary Statements to this report.

8 The Restated Financial Statements of the Company have been compiled by the management from the [inancial
statements of the Company for the stub period ended October 31, 2023 and financial year ended on March 31, 2023,
2022 and 2021.

9. We have also examined the following other financial information relating to the Company prepared by the
management and as approved by the Board of Directors of the Company and annexed 1o this report relating to the
Company for the stub period ended October 31. 2023 and financial year ended on at March 31, 2023, 2022 and 2021
proposed to be included in the Draft Prospectus / Prospectus (“Offer Document”™).

10. Annexures o the Restated Standalone Financial Statements of the Company:

Particulars Annexures

Restated Statement of Assets and Liabilities 1

Restated Statement of Profit & Loss 2

Restated Statement of Cash Flows 3

Corporate Information, Summary of significant accounting policies and Other 4

Explanatory Notes 1o Restated Summary Statement

Statement ol Restatement Adjustments 1o Audited Financial Statements 3

Restated Statement of Share Capital 6.3

Restated Statement of Reserves and Surplus 6.4

Restated Statement of Borrowings 6.3

Restated Statement of Other Current Liabilities 6.6

Restated Statement of Provisions ' 6.7

Restated Statement of Trade Payables 6.8

Restated Statement of Property. Plants and Equipment. Computers & Office 6.9

Equipments

Restated Statement ol Deferred Tax Assets/Liabilities 6.10

Restated Statement of Loans and Advances 6.11

Restated Statement of Other Assets 6.12
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Particulars S | Annexures
Restated Statement of Inventories ' - pGontinuatio
Restated Statement of Trade Receivables B 6,14
Restated Statement of Cash and Bank Balance 615 |
Restated Statement of Revenue from Operations 6.16
Restated Statement of Other Income ) 6.17 ]
Restated Statement of Cost of Material Consumed R == 68
Restated Statement of Change in Inventory 6,19

Restated Statement of Employee Benefit Expenses

Restated Statement of Finance Cost

Restated Statement of Depreciation and Amortisation Cost

Restated Statement of Other Expenses

Restated Statement of Payment to Auditors

Restated Statement of Segment Reporting

Restated Statement of Related Party Transaction

Restated Statement of Earnings Per Share

Material Adjustments And Regroupings To Restated Summary Statements

Restated Statement of Accounting Ratios

Restated Statement of Other Information

Restated Statement of Capitalisation

Restated Statement of Other Financial Information

=

I'1. The Report should not in any way be construed as @ re-issuance or re-dating of any of the previous audit reports

issued by any other firm of Chartered Accountants nor should this report be construed as @ new opinion on any ol
the financial statements referred to therein.

12. We have no responsibility to update our report for events and circumstances oceurring after the date of the report.

13, In our opinion. the above financial information contained in Annexure 110 6 of this report read with the respective

Significant Accounting Policies and Notes 1o Restated Summary Statements as set out in Annexure 4 are prepared
after making adjustments and regrouping as considered appropriate and have been prepared in accordance with the
Act. ICDR Regulations, Engagement Letter and Guidance Note,

14. Our report is intended solely for use of the management and for inclusion in the offer document in connection with

the SME 1PO. Our report should not be used, referred 1o or adjusted for any other purpose excepl with our consent
in writing.

For SGNA & Company
e ed Accountants
o Registration N_umby: 017007N

embcrship Number: 5271235
UDIN: 2352702 S B 6 S BU2131Y

Place of Signature: New Delhi

Date: 24/12/23

Sheet



R ceful Aut biles Limited
CIN : US0401DL2018PLC329756
Pravio
Annexure 1

/v known as Resourceful Automabiles Put Limited

Restated Summary Statement of Assets and Liabilities
All amounts are in INR Lacs unless otherwise stated

Particluars Annexure As at As at As at As at
NI Nats October 31. 2023 March 31.2023 March 31,2022 March 31,2021
1. EQUITY AND LIABILITIES
1. Shareholders’ funds
] Share capital 3 97,28 97.28 50.00 50.00
Reserves and surplus 4 141.07 66,27 24.78 (3.95)
<) Money received against sharewarran )
! Y ed ag arrants
238.35 163.56 74.7 %
2. Share application money pending aliot t * s
3. Non-current liabilities
{a) Long term barrowings L1 T81.76 668.20 524,23 118.37
() Deferred tax habilities [Net) & - . =
(2} Other long term liabilities 6 - - - -
(d} Long term provisions 7 - - - -
7B1.76 668.20 514.23 118.37
4. Current liabilities
A Short term borrowings 5 30.06 79.57 149.50 151.44
(] Trade payables 8
i} Tetal autstanding dues of MSME E = -
(i1} Total autstanding dues of creditors
other than MEME 94.19 41.74 109.84 41.25
Other current |lzbilitias 6 16,04 28.67 139.96 68.68
(d’ Shaort term Provisions 7 32.41 18.76 10.26 3.67
172.70 168.73 409.57 265.04
TOTAL 1=192.31 1,000.49 1,008.58 429.46
I1. ASSETS
Non-current assets
(3] Property, plant ond equipment 3 31.48 35:51 40.43 43.65
(4} Intangible asset = - - .
(2} Capital work in nrogress
Intanglble assets under development
(2] Nen-current Investments = b = -
() Deferred tax ass=ts (net) 10 7.53 6.73 6.51 5.09
{g) Long term loans and advances 11 2 = = =
n) Other non current assets 12 = = = =
39.01 42.24 46.94 48.74
Current assets
(3] Current investmants
{4} Inventories 13 709.92 512.21 415.50 166.25
{c} Trade receivables 14 5.00 8.60 134.77 14.86
(d) Cash and cash eguivalents 15 19.88 20.59 7.46 69.85
(2} Short-term lpans & advances 11 286.89 272.57 196,61 115.45
() Other current assets 12 128.11 144.28 207.30 14.51
1,153.80 958.25 961.64 380.72
TOTAL 1,192.81 1,000.49 1,008.58 429,46

The above Statement should be read with the Annexure IV - Significant Accounting Policies and Other Explanatory Notes to Restated

Summary Statements, Annexure V - Statement of
to Restated Summary Statements.

The above restated summary statement of assets and liabilities should be read in conjunction with the accompanying notes.

In termis of our report attacned

For SGNA & Compan

ent Adji

/ \é‘w-»

314

Bindu Sawhney
Whale Time Director
DIN : 08060807

Place :
Date !

\Ghansyam Chourasia

hief Financial Officer

Place :
Date |

ts to Audited Fi

1ts and A

For and on behalf of the Board of Directors
Resourceful Automobiles Limited

R

Rahul Sawhney

e VI - Notes

Managing Director
DIN : 07635427

ace | ot &Ell‘"
glake: Bf\;:_ ‘;_..'112.5

‘\JLM‘ZM;

MNeha Rani
Company Sacretary

Place : ﬁUﬂLc D(UJ’U
Date : 23’_[2 7202‘1



Resourceful Automaobiles Limited

CIN : USD401DL2018PLC329756

Previously known as Resourceful Automiobilas Put Limited
Annexure IT

Restated Summary Statement of Profit & loss

_All amounts are in INR Lacs unless atherwise stated

For the Saven

Particulars Annexure imanth anded Year ended Year ended Year ended
VI Note October 31, 2023 March 31, 2023 March 31, 2022 March 31, 2021
I. Rewvenue from operation 16 814.93 1,883.92 1,231.71 1,103.79
II. Other income 17 35.54 54,34 18.39 23.47
IIL. Total Revenue (I + II) 851.47 1,938.26 1,250.10 1,137.26
IV. Expansas:
Purchase of stack in trade 18 822.59 1,696.04 1,275.19 1,041.58
Changes in inventories 19 (197.71) (96.71) (249.25) (71.47)
Emzloyee benefits expense 20 8.54 33.37 45.87 50.77
Finance costs 21 45 44 73.83 35.51 14.69
Depreciation and smortization expense 22 4.04 14.05 12,52 20.66
Other expenses 23 68.33 157.79 B7.65 70,23
V. Total expenses 751.23 1,878.37 1,211.49 1,126.44
VI Profit before Tax (III - V) 100.24 59.89 38.61 0.82
VII. Tax expense:
Current Tax 26.25 18.61 11.30 3.67
Deferred Tax (0.80) (0.22) (1.42) (3.01)
Adjustment of tax related to earlier years - = = =
Total Tax Expense 25.45 18.39 9.88 0.66
VIII Profit After Tax befare share of profit from associates (VI - VII) 74.79 41.50 28.73 0.16
Add: Share of Prcfit in Associates - w =
IX Profit After share of profit from associates 74.79 41.50 28.73 0.16
X Earninas per eauitv share (face value of INR 10 each) 27 N
Basic (in INR) 7.69 4.27 5.75 0.03
7.69 4.27 5.75 .03

Diluted (in INR)

The above Statement should be read with the Annexure IV - Significant Accounting Policies and Other Explanatory Notes to Restated Summa ry

bk S

Statements, Annexure V - Statement of R
Statements.

The above restated consolidated summary statement of profit and loss should be read in conjunction with the accompanying notes.

In terms of gur report attached

ace :
Date :

S

UDIN: 23517125 BGS BV2)31Y

-\ Date:

For and on behalf of the Board of Directors
Resourceful Automobiles Limited

Bindu Sawhney
Whaole Time Directar
DIN : 0BO&OBO7

Place :

Ghansyam Chourasia
Chief Financial Officer

Place ;
Date :

g

Rahul Sawhney
Managing Director
DIN : 07635427

ts to Audited Financial Statements and Annexure VI - Notes to Restated Summary

piace : VW aQ\L;

Date:

n o~
NL‘ L\g( Keur

Neha Rani

Company Secretary

9% \2-%er

Place | N"‘&\-‘ B"—c c“"

Date:

25122423



Resourceful Automoblles Limited

CIN : US0401DL2018PLC329756

Previously known as Resourceful Automoabiles Pyt Limited
Annexure ITT

Restated Summary Statement of Cash Flow

All amounts are in INR Lacs unless otherwise statad

e e e o

For t.lu Seven

Particulars Year anded Year ended Yaear ended
o e des  March31.2023  March 31,2022  March 31, 2021
A. Cash flow from operating activities
Met Profit before tax 100.24 59.89 2B8.61 0.82
Adjustments to reconciie profit before tax to net cash fows:
Depreciation and amaortization Expense 4,04 14.05 12.52 20,66
Interest Income - - = =1
TDS on Eauity Shares - -
Interest Expense 45,44 7383 35,51 1469
Gain of Sale of Progerty.olant & squioment fnat) - - - -
Foreian exchanae Auctuation losses - - =
Trade and cthe: recelvable written off - - - -
Deferred reventie expenditure W/ off . - - -
Operating profit bafore working capital changes 149.72 147.77 90.64 36.17
Working capital adjustments.
{Increase}/ Decrease in trade receivables (D41} 126,17 {11991} 11.85
{Increase)/ Decrease in Inventories {197.71) {96.71} {249.15} (71.48)
(Ingcrease); Decrease in loans & advances {14.32) {7586} (81.18) 23.32
(Increase)/ Decrease in other current asset 16.17 63.02 [192.79) 16.53
Increase/ {Decrease) in other current lability [12.64) {111.25) 71.29 45.56
Increass/ (Dacrease) in trade payable 52,45 (BH.1OY B6B.59 (6.94)
Increase; (Decrease) in §hart term provisions 13.66 §.50 6.59 3.03
Increase/ (Decrease) inlong term provisions - - - -
(Increase)/ Decrease in other nan current asset - = = =
Increase/ (Decreasa) in mon current Habillty = > i3 5
Cash generated from operations 6.92 (6.80) (406.04) 58.02
Net income tax pald 26.25 18.61 11.30 3.67
Met cash generated from operating activities A (19.33) (25.21) (417.33) 54.35
B. Cash flow from investing activities
Purchase of property, plant and aquipment (nety {0.01) [9.14) {9.29) {18.17)
{Investment in] ¢ Withdrawal from Daposits with banks (ret) = = = *
Interest Received - 47.28 - -
Issu= of Equity Shares = = — =
Met cash used for investing activities B {0.01) 38.14 (9.29) (18.17)
€. Cash flow fram financing activities
Proceeds from borrowings [ Net) £4.07 74.02 403.93 32.25
Dividend Paid = T = i
Interest paid (45 44] (73.83) 39,51 14.69]
Net cash generated from financing activities c 18.63 0.19 364.42 17.56
Met incraase/ (decrease) in cash or cash equivalents A4B+C (0.71) 13.13 {62.19) 53.75
Cash and cash equivalents at beginning of year 20.59 7.46 69,65 15.80
Cash and cash equivalents at end of year i5 19.88 ;n_=ss 7.46 _zg;e__s
Components of Cash & cash equivalents
Balances with banks
- In gurrent acceunt 10,68 5.77 0.59 13.;3
- In overdraft facilities = = 3 it
- In Deposits with bank (havina maturicy of kess than three manthsh - - = =
Cash an hand 9.20 14.82 6.87 56.91
19.88 20.59 7.46 59.65

The above Statement should

be read with the Annexure IV - Significant Accounting Pol
of

s ts, Annexure V -
Annexura VI - Notes to Restated Summary

temant Adf

icies and Other Explanatory Notes to
to Audlted Financial Statements and

The above restated summary statement of cash flows should be read in conjunction with the accompanying notes.

For and on behall of the Board of Directors

Bindu Sawhney

Whole Time Director

DIN ¢ DBOGOEDT

Piace
Date :

Ghansyam Chourasia
Chiaf Financial Officer

Piace !
Date *

o Kud )

flace - M @)
Date 2?5_“1_.-1,’_5 I

Qat

Rahul Sawhnay
Managing Director
DN © 07635427

Pt o
Neha Rani
Company Secratary

L

Place <

Date 25‘.[2‘,552 q

Dellet /




Resourceful Automobiles Limited

CIN : US0401DL2018PLC329756

Previously known as Resourceful Autemobiles Pvt Limited

Annexure IV

Significant Accounting Policies and Other Explanatory Notes to Restated Summary Statement
All amounts are in INR Lacs unless otherwise stated

1.

2.1

(a)

(b}

Corporate Information

Fi_esourceful Automobiles Limited ({"RAL") is a public limited Company domiciled in India and has its registered office K-24, UPPER
GROUND, KH NO, 107/10 MAIN ROAD, RAJA PURI, West Delhi, NEW DELHI, Delhi, India, 110059. The company is engaged in the
business of sale of bikes and other related services etc.

Basis of consolidation and significant accounting policies
Basis of accounting and preparation of financial statements

The financial starements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India
(Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the relevant
provisions of the Companies Act, 2013 ("the 2013 Act") / Companies Act, 1956 ("the 1556 Act"), as applicable. The financial
statements have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the
preparation of the financial statements are consistent with those followed in the previous vear.

Summary of sianificant accounting policies

Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities,
at the end of the reporting period. Although these estimates are based on the management's best knowledge of current events and
actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the
carrying amounts of assets ar liabilities in future periods.

Property, Plant and Equipment

Broperty, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any. The
cost comprises purchase price, borrowing costs If capitalization criteria are met, directly attributable cost of bringing the asset to its
working condition for the intanded use and initial estimate of decommissioning, restoring and similar liabilities. Any trade discounts
and rebates are deducted in arriving at the purchase price. Such cost includes the cost of replacing part of the plant and equipment.
When significant parts of property, plant and equipment are required to be replaced at intervals, the company depreciates them
separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognised in the carrying
amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs
are recognised in profit or loss as incurred.

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and lass when the asset is derecognized.

The company identifies and determines cost of each component/ part of the asset separately, If the component/ part has a cost which
is significant to the total cost of the asset and has useful life that is materially different from that of the remaining asset.

(a) Depreciation on property, plant and equipment

Depreciation on property, plant and eguipment is calculated an a written down value basis using the rates arrived at, based on the
useful lives estimated by the management, The Identified components are depreciated separately over their useful lives; the
remaining components are depreciated over the life of the principal asset. The Company has used the rates prescribed under Schedule
Il to the Companies Act, 2013, which interalia are based on the estimated useful life of the assets. The company has used the

Frallmainn ratac tr provide denreciatinn an ke nranarte Alant and aaninmant

Useful lives estimated by the management (vears) as per Schedule IT of Companies act, 2013

Office Equipment 5 years
Vehicle 8 years
Furniture and Fixture 10 years
Computer 3 years

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end
and adiusted prospectivelv, If appropriate.




Resourceful Automaobiles Limited

CIN : US0401DL2018PLC329756
Previously known as Resourceful Automobiles Pvt Limited
Annexure IV

Significant Accounting Policies and Other Explanatory Notes to Restated Summary Statement
All amounts are in INR Lacs unless otherwise stated

(c)

(d)

(b} Intangible assets

Iﬂta_ﬁglme assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are
_camt.ad at cost less accumulated amortization and accumulated impairment losses, if any. Intangible assets are assessed for
impairment whenever there is an indication that the intanaible asset mav be impaired.

Intanqible assets are amortized an a straight line basis over the useful life of the as under-

Computer software 5 years

Intapgible assets internally generated are measured at the cost that can be directly attributed, or allocated on a resonable and
consistent basis. Following initial recognition, intangible assets are carried at cost less accumulated amortization and accumulated

impairment losses, If any. Intangible assets are assessed for Impairment whenever thera is an indication that the intangible asset may
ke imnairsd

Intangible assets are amartized on a straaht line basis over the useful life of the as under-

Licensing Aareement Rights 5 vears

Leases

Where the Company Is a lessee:

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are classified as
operating leases. Operating |ease payments are recognized as an expense in the statement of profit and loss on a straight-line basis
over the lease term, if the lease agreement contains a specific lock-in-period otherwise expense is recognised as per lease terms.

Impairment of fixed assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or
when annual impairment testing for an asset is required, the company estimates the asset’s recoverable amount. An asset's
recaverable amount is the higher of an asset's or cash-generating unit's (CGU) net selling price and its value in use. The recoverable
amount is determined for an individual asset, unless the asset does mot generate cash inflows that are largely independent of those
from other assets or companys of assets. Where the carrying amount of an asset or CGU exceeds Its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount, In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. In determining net selling price, recent market transactions are taken into account, if available. If
no such transactions can be identified, an appropriate valuation model is used.

Impairment losses, including impairment on inventories, are recognized in the statement of profit and loss. After impairment,
depreciation Is provided on the revised carrvina amount of the asset owver its remainina useful life.

An assessment is made at each reporting date as to whether there is any indication that previously recognized impairment losses may
no longer exist or may have decreased. If such indication exists, the company estimates the asset’s or cash-generating unit's
recoverable amount. A previously recognized impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset's recoverable amount since the last impairment loss was recognized. The reversal |s limited so that the carrying
armount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net
of depreciation, had no impairment loss been recognized for the asset in prior years. Such reversal is recognized in the statement of

mrnfit and Inec




Resourceful Automobiles Limited

CIN : US0401DL2018PLC329756

Previously known as Resourceful Automobiles Put Limited

Annexure IV

Significant Accounting Palicies and Other Explanatory Notes to Restated Summary Statement
All amounts are in INR Lacs unless otherwise stated

(e}

(f)

(a)

Revenue recoanition
Reyenue Is recognized to the extent that It is prabable that the economic benefits will flaw to the company and the revenue can be
reliably measurec. The following specific recognition criteria must also be met before revenue is recognized:

Income from services

Tlhe COmpany exercises jludgement In determining whether the performance obligation is satisfied at a peint in time ar over a period of
time. The company considers indlcators such as how customer consumes benefits as services are rendered, transfer of significant risks
and rewards to the customer. accentance of deliverv by the customer. etc.

Interest income
Revenue is recoanized on a time proportion basis taking into account the amount outstanding and the rate applicable.

Retirement and other employee Benefits

Retirement benefit in the form of provident fund is a defined contribution scheme, The contributions to the provident fund are charged
to the statement of profit and loss for the year when the contributions are due.

The company cperates a defined benefit plans for its employees, viz., gratuity, The costs of providing benefits under this plan is
determined on the basis of actuarial valuation at each year-end. Actuarial valuation Is carried out for plan using the projected unit
credit method. Actuarial gains and losses for defined benefit plan is recognized in full in the period in which they occur in the
statement of profit and loss.

Foreign currency translation

[nitial recognition
Foreign currency transactions are recarded in the reporting currency, by applying to the fareign currency amount the exchange rate
between the reportina currency and the foreian currency at the date of the transaction. :

Conversion

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-monetary items,
which are measured in terms of historical cost denominated in a foreign currency, are reparted using the exchange rate at the date of
the transaction. Non-monetary items, which are measured at fair value or ather similar valuation denominated in a foreign currency,
are translated using the exchange rate at the date when such value was determined.

Exchange differences
The company accounts for exchange differences arising on translation/ settlement of foreign currency monetary items as income or as
exopenses in the oeriod in which thev arise.

Income taxes
Tax expense comprises current and deferred tax. Current income-tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income-tax Act, 1961 enacted in India. The tax rates and tax laws used to compute the amount are

rhose that are enacted or substantivelv enacted. at the reparting date.

Daferred income taxes reflect the impact of timing differences batween taxable income and accounting Income originating during the
current year and reversal of timing differences for the earlier years, Deferred tax is measured using the tax rates and the tax laws
enacted or substantivelv enacted at the reportina date.

Deferred tax liabilities are recognized for all taxable timing differences, Deferred tax assets are recognized for deductible timing
differences only to the extent that there is reasanable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized, In situations where the company has unabsorbed depreciation or carry forward tax losses, all
deferred tax asscts are recognized only if there Is virtual certainty supported by convincing evidence that they can be realized against
fitura tavahla nrafits

The carrying amaunt of deferred tax assets are reviewed at each reporting date. The company writes-down the carrying amount of
defarred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that sufficient future
taxable income will be availatle against which deferred tax asset can be realized. Any such write-down Is reversed to the extent that it
hernmeas reasnnahly certain nr vieriallv rartain. as tha race mav he. that sufficient fitiire tavahle income will he avallahle

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off current tax assets against
current tax liabilities and the deferred tax assets and deferred taxes relate to the same taxable entitv and the same taxation




Resourceful Automaobiles Limited

CIN : U50401DL2018BFPLC329756

Praviously known as Resourceful Automaobiles Pvt Limited

Annexure IV

Significant Accounting Policies and Other Explanatory Notes to Restated Summary Statement
All amounts are in INR Lacs unless otherwise stated

(in

(i

(k)

m

{m)

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders (after
deducting preference dividends and attributable taxes (if any)) by the welghted average number of equity shares outstanding during
the pericd. The welghted average number of equity shares outstanding during the period is adjusted for events such as bonus issue,

bonus element in a rights issue, share split, and reverse share split {cansolidation of shares) that have changed the number of equity
charee niitetandina withnnt 2 carreennndina channe in resnlircae

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares

Provisions & Contingencies

A provision is recognized when the company has a present cbligation as a result of past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. Provisions are not discounted to their present value and are determined based on the best estimate required to settle
the obligation at the reporting date. These estimates are raviewed at each reporting date and adjusted to reflect the current best
actimarac

Continaent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or ngn-
accurrence of one or mare uncertain future events beyond the control aof the company or a present obligation that is not recognized
because it is nat probable that an outfiow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is 2 liability that cannot be recognized because it cannot be measured reliably. The company does
not recognize a contingent liability but discloses its existence in the financial statements.

Cash and cash eauivalents
Cach and cash equivalents for the purposes of cash flow statement comprise cash at bank and In hand and short-term investments
with an orlainal maturity of three months or less.

Current and non current classification
company presents assets and liabilities in the balance sheet based on current/non-current classification,
An asset is treated as current when it is:
. Expected to be realised or intended to sold or consumed in normal operating cycle
. Held primarily for the purpose of tradina
. Expected to be reallsed within twelve months after the reporting period, or
. Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve maonths after the
reportina period
All other assets are classified as non-current

A liabllity Is treated as current when itis:
. Expected to be settled in normal operating cvcle
. Held primarily for the purpose of tradina

. Due to be settled within twelve manths after the reporting period, or _
. There is no unconditional right to defer the settiement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current.
Deferred tax assets/liabilities are classified a5 non-current assets/liabilities,

The operating cycle is the time hetween the acquisition of assets for processing and their realisatlnnfsettlcm_ent in cash and cash
equivalents, The companies have identified twelve months as their operating cycle for classification of their current assets and

liahlliries.




Resourceful Automobiles Limited

CIN : US0401DL2018PLC329756

Previously known as Resourceful Automobiles Pvt Limited

Annexure V

Statement of Restatement Adjustments to Audited Financial Statements
All amounts are in INR Lacs unless otherwise stated

Part A: Statement of Restatement Adjustments to Audited Fina ncial Statements

Reconciliation between equity as per audited statutory financial statements and restated summary statements

Particulars As at As at As at As at
October 31, 2023 March 31, 2023 March 31, 2022 March 31, 2021

Equity (as per audited statutory financial statements) 238.35 163.55 74.78 46.05

Rrestatement adiustments:

Tax related to earlier vears < = = =

Frior Period Expenses - = -

Total equity as per restated summary statement of 238.35 163,55 74.78 46.05

assets and liabilities

Reconciliation between profit/(loss) as per audited statutory financial stataments and restated summary statements
Particulars As at Year ended Year ended Year ended
October 31, 2023 March 31, 2023 March 31, 2022  March 31, 2021

Profit/(loss) after tax {as per audited statutory financial statements) 74.79 41.50 28.73 0.16
Restatement adiustments:

Tax related to earlier vears 2 - Z -
Frior Period Expenses » = B

restated profit/(loss) after tax for the year 74,79 41.50 28.73 0.16

part B: Material Recompanying

Appropriate recompanyings have been made in the restated summary statement of assets and liabilities, restated summary statement of profit a_nd loss and
rectated summary statement of cash flows, wherever required, by reclassification of the corresponding items of income, expenses, assels, I_Iabil'tues and cash
flaws, in order to bring them in line with the accounting policies and classification as per the summary statements of the Company far the period E'I'Id'ed October
31, 2023 prepared in accordance with Schedule 111 of Companies Act, 2013, requirements of Indian GAAP's - 'Presentation ol_' ﬁnancla_l statements’ and ot?—ler
aoplicable Indian GAAP's principles and the requirements of the Securities and Exchange Board of India (Issue of Capital & Disclosure Requiremenis)
Regulations, 2018, as amended.

part C: Non adiusting items . - _ s
Otner audit gualifications included in the annexure to the auditors’ reports issued under Companies (Auditor's Report) O_r:ier, 2020, on the financial statements
for the year ended March 31, 2023 & March 31, 2022, and audit qualifications included in the annexure to the Auditors' reports issued under Campanies
(Auditor's Report) Order, 2016 for the year ended March 31, 2021, which do not require any corrective adjustment in the Restated Summary Statements are as
follows: NIL
This space has been intentianally left blank
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Annewure VI

Notes the restated summary statements

All amounts are in IMR Lacs unless oth: e stoted

3 Share Capital .

Particulirs As at As at As at As at
YT Al 2023 March 31, 2033 March 31. 20232 March 31, 2021
1,20,00,000 Equity Shares of Rs. 10/ each

[Mareh 2023 : 12,280,000 March 2022 1'5,00.000 and March 2021 | 5,00,000) aquity snares of Rs, 10/- ach L —_— i S
Emuld. Subscribed & Pald Up

S72800 Eguity Shares of Rs, 10/ each '

(Merch 2023 : 972800, March 2022 : 5.00,000 and March 2021 © 5,00.000) squity shanee st RE. 10/~ sach e L ko 5040
Total issued, subscribed & fully Paid up Share capits 97,28 97,28 50.00 50.00
2. Reconciliation of shares cutstanding at the beainning and at the end of the Reparting Period

As at
Dcbobar 31, 2023 As at March 31, 2023 As at Mareh 31, 2022 As at March 31, 2021

Farticulars No. of shares & maunt Amaount

At the beginning of e Penod 9,72,800 97,28 £,00,000 50.00 5,00,000 50.00 5,00,000 50.00
Issued during the period [rafar - - 472,800 47.28 - - -

note I belaw) i

futstanding at the end of the oerod 9,72,800 97.28 9,72,800 97.28 5,00,0 5,00,000 50.00

b.Terms/Riohts attached to Eauity Shares

The Holding Company has anly one class of eguity shares having a par value of Re. 10 per share. Each holdér of equity shares |5 entitled ta one vote per share, In the event of liguidation of the Helding Camzany, nalger
«.;::n;‘lhlrdlhares will be entithed to receive remaining assets of the Holding Company aftes distribution of all prefersntial amount, The distrioution will be in propartion to the number of equity shares held by the
sharaholders,

«- Details of Sharehalders holding more then 5 % share in the Holding Company

nmn;.-z;l..nu s at March 31, 2023 As at March 31, 2022 © Asat March 31, 2021

Particulars X % hold % halding
Equity sharea of Rs. 10
each fully paid
Rahul Sahwmey 722,795 74,305 722800 74.30% 2,50.,000 50.00% 2,50,000 50.00°
Bindu Sahwney 2.50.000 25, 0% 2.50.000 25,700 2,50.000 50.00% .50.000 )
.1 . Shares held by each promotor:

As.at October 31, 2023 AsatMarch 31,2033 =~~~ = = 2
Particulars ’t': % holding Change % No, of shares B holding Changa %
Equity shares of Rs. 10 sach fully paid
Ranul Sahwney 7-22.705 T4.30%, 0.000 7.22.800 T4.30% 95
Bindu Sahwney 2.50.000 15.70% 0.00% 2.50.000 25.70% =
d.2 . Shares heid by sach promotor:

As at March 31, 2022 As at March 31, 2021

Particulars ’x': i holding Change % Mo, of shares % holding Change "
Equity shares of Rs, 10 each fully paid
2ahul Sahwney 2.50.000 50.00%, 0.00%, 2.50.000 50.00% 0.00%
Eihdu Sahwney 2.50.000 50.00% 0,00%: 2,50.000 50.00% 0.00%

. Increase in authorised cquity share cupital:
Swring the year enged March 31, 2023, (he Company has in aggregate Increased (15 autnansed Equity Share Capital by INR 150,00 lacs divided into 1,15,00,000 aquity shares af INR 10/- each vice Sharehalders'
sporoval at Extracrdinary Generst Masting (EGM) held on May 21st 2022,

1. During the yasr anded Mareh 31, 1023, the Company has sllsted 4,72,800 equity shares of INR 1/- each;

4 Reserves and Surplus

As at As at As at
_Octeber 31,2023 March 31,2023 March 31,2022 March 31, 2023
Felained samings 141,07 24,78 ~2.9%
492 2478 S
4.3 Retalned earninas
Balance at the beainring of the vear 8,27 24.78 131,854 1411}
Prafit for the vear .79 41.50 2873 0,16
Tssae of Swaat Eouity Shates - - . -
Issue of Bonus Share = = B -
Tax o0 Swear Eouity Snare - T
Dividerd on sgulty shares . - -
Disndend distribubion Lay = . 2 A
Balance at the end of the vear — AL DT £6.27 24,78 L3.23)
5 Borrowl
B Az Bt A= at Az at Ag st
_Detober 31,3023  March 31,3023 March 31,2023 March 30,2031
Non-current
_zflT-rlﬂn;'!s = Hero Fincoro 71770 S47.48 481,33 8513
Term lgans « [DFC 4,06 w.mn 25.80 5
Wehice ioan fréfer note [a) Defow) - : 1 ?..JU 2 !;J L
Less; Current maturities TR T
Current
red Loans R .
Currant Maturities of borm [oan . 1
Credit faciithes from banks rafer nole [B) below) = o T T
Unsecurad Loans - . - .41
Fram Directars & Sharehciders (refer note (o) Dalow) an. 05 20,06 20,06 -
o e 30,08 1857 ‘illa S Iil ﬂ

Hote:-

{a) venide loan 13 secured by hyoathecation of resgective vefude,

b Credit facilities were secared by immaovable prooerties gwhed by the directars.

fe1 Borrowings from directors & sharehoiders are nterest fres and repavable on demand,
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Notes the restated summary stateme

nks
Al smgunts are in INR Lacs unless otherwise stated
6 Other Liabilities

Mon Current
Fent eqkalination reserve

Currant
Audit fees pavable 0.30 0.30
TOS navashe : s 030 030
=alary pavahle 345 7.50 2.38 0,99
Ak i 2 1.86 287 342
Agwances fram custamers - 1618 -
GST navatle = = 124.93 57.38
Outout oty = . 222 644
Other current flatility 280 183 735 i
7 Pravisions 15.08 20.87 132,96 58.68.
As at As at As at As at
Man-current
Frovisien for gratuity = : I
Currant
Frovision fof incom
VIS, fo Encome X 12,41 18,76 10,26 167
32,41 18,76 10.26 367
B Trade Pavable
As at As at As at Ag at
_Ortnher 31, 2023 March 31,2023 March 31,2023 Maech 31. 2071
i1 Total autstanding ducs of MGME - - = ”
£11y Tatal outstanding dues of creditors ather thar MSME 94,19 41,74 1098 41,25
94.19 41,24 109,83 4123

8.1 Trade pavable aging schdule

For the seven mnis ended (cideer 11, 2023

[Wurdculars Unbiflcd | Favables Nut D Cntstamiing fer ballowing peelds from die date of pryment
Pavables
Leas than | year i3 vesry 21 vty Mure than b yzgrs | Latal
1§ MR - 3 B = =
& 1 Dpmieesd s SEEMIT - s . -
. = [N . - TS
v ihapied dogs-Oiimn - 5 % 5 . . 5
sl s (TR H 3 3 [Ty
s at Mareh 31, 323
{Particatars Unbilied | Paysbies Neot Due Chugstanding for fllincdng perkasds from due daie of payment
Favahies
Lest tham | segy 1-1 yiirn FEETY Wore tham 3 sears | Tousl
1111 WISAE - = : . = = =
[ Dtz e MSMT = 3 - & 7
1.3 Uhhers - 574 P - - D
spuisad o ugsdMiicrs - 5 ~ . = - -
atal - 4% - - B 4 T4
As at March 31, 2012
| Particiikirs. Cobilled | Pavahibes Nat D) Coutntuniding far Gollawing periods frons dic dute of payment
Tavaliles
Lgwa than 1 vear 1-3 ypars 11 vesrs Muorp ihan * yeary [ Toial
LAk - 5§ - -
g e MSML . = = B s
Lty - - LB = = o
o st diigsd s z - 2 . . .
al . - Lt A - - - L A
Al Mareh A1 2021
Fariicalurs Unhifled |Payables Mot Bus Chatscnndimg for feblowdne pariods Trom due date of oy e p
Foavahien
Lew toan Bvear | i=2voa ivan Niore than  vears [Tuta)
[ AANIE B : : =
1iih Tuapnyigy gues = WS a - = - .
Ly baihera = - FTET) 5 = : T
piviOtspuind_ gdies - Criers = o = - . r;
Tukal = : 4138 - - - TR

Micro, Small and Medium Enterprises Davelapment Act
rmation as required (o be furnished as per section 22 of the Micro, Small and Medium Enterprises Development Ack, Z006 [MSMED Act] is given below, This information has been determined to the extenl Such

1es have been identil:ad an tha lasis af information aveilable with the group

{f} The princigal dmaunt and the interest due therean remaining unpald to any suppler covered under NSMED
At

= Principal amaunt

- Intevest thersan

{ii} The amount of interest paid by the buyer in tErms of saetion L6, of the MSMED Act, 2006 along with the N A
grmounts of the payment made to the supplier beyond the appointed-day curing £ach accounting year.

(iif} Thie amount af interast due and gavabda for the gedac of celsy In making paymant (which have been pald but
beyand the appairitad day during the year) but without addirg the interast specified under thig At

{lw) The amaunt of intersst accrued and remaining unpaid st the and of cach sccounting year.

{w) Tre amount af further interest remaining due and pavabie even in the succeeding years, wntil such date when
the interest dues above are actuilly pad to the small anterpriae for the purpose of disallowance 25 2 deductizie
expanditure under seciion 23 of the MSMED Act, 2005,

(vljDue to Micro, Small and Medium Enterprises have been detarmined to the extent such parties have been
|4entifiad an the basis of (nfarmation collected by the managemant, This has been ralind upan by the sudtar.
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9. Restated Statement of Fixed Assets

Particulars 31-10-2023 | 31-03-2023 | 31-03-2022 | 31-03-2021
(A) Tangible Assets
Furniture & Fittings
Gross Block - Opening Balance 14.75 6.45 = £
Addition/Sale during the year - 8.26 5.49 -
Gross Block - Closing Balance 14.75 14.75 6.49 -
Accurmulsted Depreciation - Opening Balance 4.95 0.13 - -
Depreciation during the year 1.48 4,82 D.13 -
Accumulated Depreciation - Closing Balance 6.43 4.95 0.13 -
Net Block 8.32 9.80 6.35 -
Computers & Other Accessories
Gress Block - Opening Balance 2.56 2.45 0.93 0.60
Addition/Sale during the year - 0.11 1.53 0.13
Gross Block - Closing Bal 2.56 2.56 2.45 0.93
Accurmulzted Depreciation - Opening Balance 1.77 1.12 0.85 0.30
Depreciation during the year 0.29 0,65 0.27 0.55
Accumulated Depreciation - Closing Bal 2.06 1.77 1.12 0.85
Net Biock 0.50 0.78 1.33 0.08
Building
Gross Block - Opening Balance 47.03 37.28 37.28 19.34
Addition 'Sale during the year £ 9.75 = 17.94
Gross Block - Closing Balance 47.03 47.03 37.28 37.28
Accumuizted Depreciation - Opening Balance 24,05 17.0 9,99 4.24
Depreciztion during the year 2.06 6.9 7.07 5.75
Accumulated Depreciation - Closing Balance 26.12 24.05 17.06 9.99
Net Block 20.92 22.98 20.22 27.29
Office Equipments |
Gross Block - Opening Balance 571 3.70 2.41 2.29 |
Addition/Sale during the year - 2.02 1.29 0.12
Gross Block - Closing Balance 5.71 5.71 3.70 2.41
Accumuliated Depreciation - Cpening Balance 3.77 2.18 2.12 1.06
Depreciation during the year 0.21 1.58 0.06 1.06
Accumulatad Depreciation - Closing Balance 3.98 3.77 2.18 2.12
Net Block 1.74 1.94 1.52 0.29
Vechicles
Gross Black - Opening Balance 0.00 42.70 42,70 42.70
Addition/Sale during the year = (42,70} - -
Gross Block - Closing Balance 0.00 0.00 42.70 42.70
Accumulateo Depreciation - Opening Balance - 31.71 26.71 13.41
|Depreciation during the year = = 4.99 13.30
Adjustment during the yasr - {31.71) - -
Accun d Depreciation - Closing Balance = = 31.71 26.71
Net Block 0.00 0,00 11.00 15.99
Total Nat Block of Property, Plant & Equipment 31.48 35.51 40.43 43.65
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Al amounts are in INR Lacs unlass otherwits stated

10 Dafarrad tax assat

Defarrad Tax Assets /Liabilities Provigion
WDV Ag Per Campanies

As at As at As at

_October 31,2023  March 31. 2023 March 31,2022 March 31 2021

2013 31.48 35.51 40,43 43.65
WDV &5 Per Income tax Act 6i}.44 54,56 62,67 282
Difference in Wy (28.96) (28.05] {23.20) (19.17)
(DTA)/DTL (7.53) (6.73) (651} [5.09)
Deferred Tax Assels Provision
Ogening Balance of (DTAOTL 18.73) 16.51) {5.09) {2.08}
AOC: Proision for the vesr (360 {0.22) {1.42) (301}
Closing Balance of (DT4) /DTL 17,531 (6,73} {6.51)

11 Loans & advances
As at As at As at As at

Man - current
{unsecured and considered aood|
Security Deposits . - s

Current

[unsecured and consldered aood)

Security Deposit - Shawcom 993 18200 17.58 954

Zucuwity Deposit - Yamaha 3.00 3.00 3.00 300

Sraf Luans & Advancas Li12 - 2328 .

Advance to Parb cs 2TZ.E4 250,47 58.12 4,03
| Advince 1o DThers ' - = .45 8348
| Bank Guarantee - = 5.00 5.00

28669 37257 196,51 ECRTH
il Other assets
Az at Az at Az at Az at

Mar, 1, 2023 March 31, 2033 March 31, 3031

Mon - current
Other recoveratie £ ¥ :

Current
GET Recaivabin

14,48 744 1977

657 Cash Ladaer :
TDS Recaivable - s =
1C5 R I i = R
o‘E:%'eLE::::‘.‘SSE‘s 113.03 136.24 187.20
o tra A " p = 12.98
ot i ety 018 0.8 018 ois
Income Taw Refund 042 042 - e
FELEN] Taa38 30730 Tasi
L 20730
A v As at As at As at

As at
October 31, 2023 March 31, 2023 March 31, 2022 March 31, 2021

sloc_l(ln:'l'rl-de 415,50 166,35
Clasing Stock —mEZ_—H 512 21 315,50 166,25

This kpace has bean intentiarally left blank




Hasnurceful Automobiles Limited
CIN : USO401DL2018PLEISGT56

Freiously known 35 Resouresryl Autamobiies Put Limited
Annaxure VI
Notes the restated summary statements
All smounts are in INR Lacs unless otherwise stated
14 Trade Receivables
As at As at As at & .
oo el [ Mmmm;_u.muw
Wnseoured, considered good 9.00 8.50 134,77 14,86
9.00 B.60 5 5
Less: Provision for dountful recenvadies - = lj‘_” .
9.00 880 134,77 14.86
14.1 Trade receivable aging schdula
[i] dhciiber 1, 2023
Hiulars Vnhiflsd Nt D iling for follwsing porivds From dwe dute of Heceipis
Drues Less tham & LR 12 wears 3 Mare (han Tutal
1 tmmihs = | vemr ey SEAr 3 ey
111 Uniputed Trade (peivables — coneilanil good = .00 - B 1
v Nnalispmiionl Trace Heeeivabios - comide dogbtiu . 5 ~ 5
vt Dispuned Tracde Hegensbis—conidernsd pood =
L) Dispeted Trmhe By hes - msklered doubtfil - - . . - -
e e ey vahis (Dapated ¢
it )
. aam - - - (]
i March 81, 2033
Farticalars Unbittal Nt lhus fug folbum g et ol Crunns dine ity of Becsings
Pracs. Lass gham i f minehs 12 veurw. 3 More than Tarad
S IN— il = 1 yrar (19153 ey LT
111 bt Tramle rowsvablos — eonsdered good . ) . - - o
Vb Uindipmzicd Trade Receivalies - considood doahtiul . E - - =
v Dispured Trude Receavables considersd good - N
1) Disputes) Trade Revavalsies = otmdered doumtful
IR an lor comibi Tl mevovabile [THeled = - o = = _ re -
|V Indtisprunzdy
L s s = . N 3 [Ty
49l Mlareh 31, 3033
| Farthvalses 1 'hiticd fur [elliswing perieds Erom dwe date of Heoopts
| aes N D Lass thuam i & ks 12 yuwrs i Mure than Tustel
imgmihis = Lygai Nears JEAIL J iy
spused Trade (eseimblos - sonsidered g - 13477 - - - [
i Lndimigd Trace e bive - coiidenad donbenil . . ¥ . 5
117 Thngatid Triche Rocy v bla—cats chareil st . i ; g = ) =
] 14 Dhoapabed Trade Recetvubies - cuesidersd duubiis) - - - x . . =
Livss Pavwciaion Sir dostrtial receyvanie JDicpunad 4 - . . . . =
Uindisosted)
m - LT - E = LM77
ax at Margh 41, 3031
Fartiendurs Unbilea far fillwing proiveds duedaty of Heeepis 3
! Dues R Lowi 1han & o momi e 12 yemrn 2] Tnaul
| 1 muniihs | veur veary wears
s Loilisogted Trade seceivabics — porisidegsd mood 1 . = e = = :
11 Uil Trpsig R ables — sowringaved doubntil | : = - - - .
jut) Despured Trinde Besgiablo s Jorad gl = - - - - -
1213 Doiputed Trads Rooeisphls . - somnsidemsd dehilbl - . = L . =
Less Puureition firg dosibifnl pyigivgbly (Diapusted + . : 3 - - =
A - [Ty - x = 1586 |

15 Cash and bank balance

As at As at Az at As at
October 31, 2023  March 31, 2023 March 31, 2022  March 31, 2021

Cash snd cash egquivalants
Balances with banks

2.7
- In gurrent peooynt w:sa 5:” :',._;g ]I.; U!’
- I Credit Card Account
M, | B L I b7 SR.SL
Sl 19.68 20.59 746 BE.65
Other bank balances N = 2 -
- Dlenasits with bank (having origingl matunty of more than three manths but less than twehee mantns)
(refer note (0} and (c) bedow)
1.08 20.32 236 adds

This space has been intentianaly left Blank
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16 Revenue From Operation

16.2 Revenua from contracis with customer

Sele of Goods

17 Other Income

Sale of Soare Parte & Servicing
Gain of Sale of Proparty clant & eouiament [net!

15 Cost of services renderad

Purcnase of Stock in trade

1% Chanoge in Inventories

Clasna Stack

dpening Stock

10 Emnlovee Benefit Expense

Salarigs, waoes B bonus
Incentives
aff Welfare Experisé

Finance Cast

Interest an borrowings & Sank Chardes
brrerest on Car Losns.

12 iathen and

Deoreciation on Propertv, clant and eguioment
Ampriization of Intenaibie Assct

Thig space has besn ntentionally faft blank

For the seven

Year ended Year ended Year ended
months ended
October 31, 2023 March 31, 2023 March 31, 2022  March 31,2021
B1433 1.883.92 123171 110379
814,93 1,883.92 123171 110378
£5 e e Year anded Year ended Year ended

o t 31, 2023 March 31, 2023

March 31, 2022

March 31, 2031

36.54 54,34 18,39 2347
36,54 54,34 18,39 23.47
FoF the daisen Year ended Yoar ended Year ended

manths anded

31,3033 Marchdi 2om

March 31, 2022

March 31, 2021

B22.59 1.606.04

1.375.18

1.G41,5%

For the seven
manths ended
October 31, 3023

Year anded
March 31, 2023

Year ended
March 31, 2022

Year ended
March 31,2021

70692 512.21 415,50 166.25
512,21 415,50 166,15 wd 75
187711 186,711 [248.25) [TLAT)
U Y Year ended Wear endod Yeor anded
months ended by 2033 March 31,2022 March 31, 2021
Oetaber 31, 2023 i i 5
B.51 13,38 44,39
. - 0.7
0.03 0.01 0.75
.54 33,37 5,87
forthe gevin Year ended vear ended Vear ended

manths ended

Oetobar 31, 2023 March 31, 2023

March 31, 2023

March 31, 2021

4544 7383 38.84 12.32

- - 0.67 237
A5.44 —23E3 39,53, 1469

For &: “‘fz Year ended Year ended Year anded
Likrbiaiptop March 31,2022  March 31, 2021
F31, 2023 March 31, 2023 arcl 202 arcl

a.04 14.05 12,52 20.65

YT 1403 1352 -




Rescurceful Automobiles Limited
CIN | USO4D1DL2OLBPLE323756

Freviausly krawn as Resource’td Autamabiles Pt Limited
Annexure VI

Naotes the restated summary statements
Al bmeunts are in INR Lacs unless

23

stated

‘Other Expenses

Camsumabde ltems
Polish Ewoenses
Carnace Outward
Unlgaing Charnes
Audil Fees
Commissan

Compuler Expersey
Convevence Charaes
EL Machine Charoes
Ehscount Pad
Eleciricity Charnes
Festival Exoenses
Insurance Exnensas
Interast on Ineoms Ta
Interest on TOG

GST Late Fees

TDS Late Fass

Leaal B Prafessionsl Charoes
Market Place PG Fees
Misc. Expenses

Oiflce Exnencet

Fetrol & Ol Expensas
Frinting & Stationary
Frocessing Fees
Fostage B Courigr
Rent Expenses

Fepairs & Mainternance
ROC Fees

RTO Reaistration Charoes
Lales Prometion Evaenses
Show Room Expenses
Telénhane & Internat
Training Exaenditure
‘Water Expenses
‘Weshing Evoenses
Membershio Fee

Pavment to Auditers

Statutory awdit fees
Taw sudit fees

This space hed been intentianally left blank

For the seven

Year ended Year ended Year ended
manths
o a3y MArCN31,2023  March31,2022  Mareh 312021
9.29 21.70 61
= - 002
0.13 -
% - 038
= .30 6.30
- - 101
= - 0.33
- 068
- - 239
1.02 .97 2,28
9.53 15.896 308
) L (e ]
- - 0,18
- 186 0.48
0,96 Q.57 o.08
- 0.27 8%
- 0.32 0.8
- L.B2 313
- = 0.52
0,08 0,38 023 aQ,
L.6G 0.87 1.327 {15
= = 123 1
0.55 .68 211 a,
- - 582 3
0,23 1.13 007 0.
38.50 85.15 5395 &1.60
Lsa 6,03 171 L6I
- 11.32 - 0,4z
0.66 = 020 L7
- 0.00 0.85 1.00
4.26 823 1.50 1.73
i L .38 0,39
. = 335 1.80
3 E .09 0,32
- - 0.0
- ©.30 -
£8.33 A57.79 — 2,85 20.22
':::‘m m Year ended Year ended Year ended
31, 2023 March 31, 2023 March 31, 2022 March 31, 2021
= &.30 .30 0.30
" 0.30 £.30 2,30




Resourceful Automobiles Limited

CIN: U50401DL2018PLC329756

Frevious!, known as Resourcefyl Automobies Pyl Limited
Annexure VI

Notes the r ted v its

All amounts are in INR Lacs unless otherwise stated

25 S=gment Reporting
A, Hasis for segmantation

The operations of the groun 2 Imited to one segment viz. “Sale of Bikes™, which as per A5 - 17 "Segment Reporting” is consicered the only reportable segment,
B. Geographic Segment

Tre company orovidss 2!l ks services onlv from Its affice incated in India and does nat have any separate identifiable ceparaohic seament.
€. Mator Customar

There are no single customers which accounted for 10% or maore of the group revenue,
26 FRelated Party Disclosures

In accordance with the requirements of Accounting Standard {AS) - 18 ‘Related Party Disclosures’ the names of the related party where control exists/able to exercise significant influence alang with the
aggregate transactions / vear end balances with them,

Related Parties with whom transaction have taken place during the year

Relationship
Fanul Sahwney Director (from 21 February 2018) |
Eindu Sahwrey Director {from 21 Febrsary 2018}
Director (from 25 January 20231 i
| Transactions with Related Parties: 31-10-2023 31-03-2023 [ 31-D3-2022 31-03-2021
Particulars
Share Capital Issued ta
Rahul Sehwney = 4.73 . =
Bingu Sahwney x = - =
Unsgecured loan taken from
Tahal Sahwney - z = = =
Remuneration to
[Ranul Sahwney - - - =
| Bingy Sahwney = = = =

27 Earning Per share(EPS) "
E=rmings Per Share is calculated in accordance with Accounting Standard 20 = 'Earnings Per Share” - (AS-20), natified by the Company's (Accounting Standards) Rules, 006 (s god)
For B deve Year ended Year ended Year ended
months anded 134 2023 March 31,2022 March 31, 2021

ut profit after tax Lacs 74.79 41.50 28.73 B16
qhted average number of equity shares outstanding during the year {refar note 28 below)

Humbers 9,72,800 9,72,800 5,00,000 5,001 1 G
inal value of equity “hares INR 10 Ig 10 g
Bagc 2armings par share INR 7.69 4.27 S.75 i}
Diluted samings per share

i 769 4.27 575 0.03

28 Tece were na amounts which wers reguired to be transferred to the Investor Education and Pratection Fund by the company

22 The compary hes regroused/reciassified certain balances of previsus year to conform with current year's presentatioh,
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Annaviorn V1
Nated the resteted summary statements
Il amaunts Bre in INR Lacs umlaus otherwise statsd
30 #atia
Wamaratar Denomnatar Ocechmr 31, March 31, Harch 11, Harch 31, W Change % Chasge ™ Changs Ramarks
2023 A0za A022 Z021
&, it Batu Currant Aasets Curmnl Lasiites b6 w68 238 b MALERS LA Rafar commart 1
b, flebt- Fauty Habo Tetal St Shaielwrider s Boaty 14 57 .0 5.08 45.06% 517M% Feter mmert 3
2 Dbl Earvies Covadiga Anrnings for dibt eeaiis = DGl Leace = Tnte
‘es preda after taxes + Mot- i Pugments + Frincios 1 1= a -
3t aperating evnarn st Zepaymants a7 ¥ S c- ] i SN RfcEwNTmCE
& Aevan oo Egully s el Profiia aftes taes = Awkibge Shuvensiders 5 J "
Tt minr Bk AAL i o .41 o57 025w 2T 1rIE. ST Reler cormment I
& |swacstry Tumaver rabo Lkt af it el imege I 133 4.0 421 &7, ALWE A% Pafer Commart
1. Trade Retewable Tumive el OB sales o Gruas  Awwenge Trace Receivabie '
e gl o Cop e LR 8.8 s LANT] 13w 55.03% A9, 00% Rt cormment
o Trege Pavabie Turnower Rates  Nel cledil Jurchases = Average Trace Pevalies
Gmess YRt purchases - 1314 iLae 1888 e 4503 1.58% -2NEVw Anfer comment 1
v
f, het Capral Tarower Ratl, tet snles w Toled sabes - ‘Waoreng caoitad = Current e . 14 %
e Jrosved pomprari LR sy PN 23 '4,39% 2246 A8 Agte comment 4
et Prafit g e ety *Ih_”:;'ﬂ' b g (ET 0.z .00 EITET T LS0ES.11% Rater curment 2
1 Bgtum on Capaal Fmployed  Farnifg Bebaem isitarist 3nd Casitsl Empayved =
tane Fangibis it Warih + Tatal a A 813 ' BIRTUN i LB fonter comment 1
Dot + Dafaread T irE TAW 1 L 1.3
¥, Return gn Investment el incarne Gost of It uT? Ay @ RTINS TN ARSI Rt camrant S

Reason for change mose than 158 1

1, The mouemsnt in séesint uf (ncroase im Currest pesets ang Current labilines,
3, The meusmant-er deenth o nereiss ) fat e

1. Thir mounmant or-accodrd of |PChedde In purchaie,

£, Thg MONTITRAT 61 ALELUIT OF NETRNER I CUITEND easett,

5. The maovermmest 0 guur of (crasse asancsts Whang of arch)

31 Other Information
Thia coninany does gt hive 3P SRS B ERcioNRan which 16 WI 10 be reclttened wit ROC bevang the Statyiory benad.
111 The amaany kave nit traded o wessed in Cryplo curresdy or Vtunl Curmeny dunng the Tianced pesr.
| The coumaany e F1at sEvanias Or leanes or Trvesbed furss 1o vy GEhEr person(e) ur eniky|es), mehiding Faregn wntins [incmrrmeekanss) with s ursderstandiig (Pt the Interswediasry snall
{N) et or K tly MG 01 INVESE in Soves prrsons dr EntEies idertided 1n any inanner whatsareer by & A lehald af the compary (U rats tensicianey]| uf
L) preide By Cusranien, setuilbe ar bhe | ke bo o o bEhsll oF the Uitimate Bereficlares
[+ Tha pamonny e nal fELBveS BNy Aund fram sy passun) ar entiy(e), inchuding faregn entties {Fusing Fary with the Un@ersEaNding (ahethes recarded o witing ar ctherkia) Hial the company. whail
181 dPectly o ireliacsly |ATI0 51 INVESE |0 CEhes PEmmani ar eriities igantFiag in any manner whatsnmer fey s o0 behat cf tne Funding Parry (Ltimute Beseficiaries) or
{1 piTracis wy QuaEeiBE. SECNES OF e e On Dehal! of the UNinety Bereteinries
() T COME Ay Nawe rot sy suth ansacson whics is ok recorded in the Bocks nf scoeunts that Kk St ssrandared or EacaYEd a8 N Suring (e AT in the Gy sasessmanis unser the Income Tin At LS61 (guen .
ST T Sarany G @iy Uher Peewst grovitens of the |rcame Tas Aet, |61

Fosr and on behall of the Baand of Directors
Resaunertil

T R

Wiaie Time Diwsin

DIN ' CHDECELT DN 07635417 .
Fiaee Pisce ut!,..} %Q'Lt -
Date

B e 19 . 8023




