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DATED MARCH 21'", 2024

PUBLIC ISSUE ACCOUNT CUM SPONSOR BANK AGREEMENT
AMONG

RESOURCEFULAUTOMOBILE LIMITED
(ISSUER COMPANY)

AND

ANIS BANK LIMITED
(BANKERS TO ISSUE & SPONSOR BANK)

AND

SWASTIKA INVESTMART LIMITED
(LEAD MANAGER AND UNDERWRITER)

AND

CAMEO CORPORATE SERVICES LIMITED
(REGISTRAR TO THE ISSUE)
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THIS PUBLIC ISSUE ACCOUNT CUM SPONSOR BANK AGREEMENT OR THE ESCROW
AGREEMENT (“AGREEMENT™) IS ENTERED INTO ON 20™ MARCH, 2024 AMONGS |

[V RESOURCEFUL AUTOMOBILE LIMITED, & company incorporated under the Companes At 2013
and having its registered office at K-24, Upper Ground. KH NO. 107/10 Main Road. Raja Puri, West Delhi.
Delhi. India. 110059 (hereinafter referred to as "RAL" or “Issuer Company”), which ¢xpression shall
unless it be repugnant to the context or meaning thereof. be deemed 10 mean and include its sticcessors and
permitted assigns. of the FIRST PART; 2

AND

21 AXIS BANK LIMITED, a company incorporated under Companies Act and licensed as a bapk under the
Banking Regulation Act, 1949 having its registered office at Trishul, 3rd Floor. Samartheshwar Temple.
Near Law Garden, Ellis Bridge, Ahmedabad-380006, (herein after referred as “Axis Bank' Banker to the
Issue/ Public Issue Bank’ Refund Bank/ Sponsor Bank™) which expression shall urless. it be repugnant
to the vantext or meaning. deem to mean and include its successors and permitted assigns ol the SECOND
PART

AND

3) SWASTIKA INVESTMART LIMITED, having it registered office at. Flat No. 18, 2nd Houwr Nortii
Wing, Madhaveshwar Co-op-Hsg Society Ltd. Madhay Nagar. 11/12, S.V. Road, Andher1 West, Mumbai -
1000588 Maharashira and its corporate and administrative office at 48, Jaora Compound. M. Y. H. Koad,
Indore-452001. Madhva Pradesh (hereinafier reterred to as “SILT or “Lead Munager™ and
“Underwriter’. which expression shall. unless it be repugnant to the context or meaning thercol be
deerned 1o mean and include its successors and permitted assigns) of the THIRD PART:

AND

£1 CAMEO CORPORATE SERVICES LIMITED, & company incorporated under the Companies Act
2015 amdd huving its registered office at *Subramanian Building". No., Club Hous¢ Road, Chenngi- 0 IO,
(hereinafter referred 10 as “Registrar™) which expressions shail, unless they are repugnant Lo the context or
meaning thereof. be deemed to mean and include its successors and permitted assigns of the FOURTH
PART.

In this Agreement:

(i1 AXIS BANK LTD heremafter referred to as the “Banker to the lssue/ Public Issue Bank Refund
Bank: Sponsor Bank™.

(iiy  The Company. the Lead Manager. the Registrar and the Public Issue Bank are together refermed to as the
“Parties” and individually as a “Party”

(ily Swastika Investmart Limited is o Registered Caregory-1 Merchant Banker having' SEBT Reelstration
Number: INMOG0012102 and is hereinafter referred to as the “Lead Manager” to the bsaue or “LM7

WHERE AN

(A} The Company proposes to public issue the Company’s 10,24,800 Equity Shares of face value of Ry 10~
each {"Equity Shares™) through an Initial Public Otfering of Equity Shares for cash at an [ssue Price of R:
117+ per share including a premium of Rs 107 per share aggregating up 10 Rs 1199067 Lakhs b
“Issue” ) to be allotted by the Company (the “lssue Shares™ in accordance with the requiremients of the
Companies Act. 2013 (to the extent notified) the SEBI {(ICDR) Regulations. 2018 as amended from ime 1o
tine and other applicable laws 10 persons resident in India (including Indian natienals resident i Iide
who are majors. Hindu Undivided Famities, Compahies, Corporate Bodies and Socigties revistered undet
the applicable laws in India and authorized to invest in shares, Indian Mutual Funds registered with the
SERL Indian financial institutions, commercial banks and regional rural binks. co-operative banks
(subject to RBI permission}. Trusts (registered under Societies Registration Act. 1860, or any other

law and are authorized under their constitution to hold and invest in shares) asd 10 NRIs and HHs o

For RESOURCEFUL AUTONCTLE LWTED
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(B

(D)

(E)

(Fy

defined under the Indian Faws and other eligible foreign investors. The Equity Shares huve not been and
will not be registered under the US Securities Act of 1933, (the “Securities Aet”) vr any state secursties
Liws in the United States and may not be offered or sold within the United States or (0. or for the accourt
or benetit of, U S, persons™ (s defined in Regulations under the Securities Act) Accordingiy. the Equity

Shares will be offered and sold only outside the United States in compliance with Regulation § of the
Securities Act and the applicable laws of the jurisdiction where those offers and sales ocour

The Issue Shares are proposed to be offered to the public under Regulation 25 3(2) of Chapter 1X of SEBI
{Issue of Capital and Disclosure Requirements) Regulations. 2018 via Fixed Price Process. as amended
from time totime : :

e Fquity Shares to be oftered tor allorment in this issue comprises a net issue to the public of 9.73.200
Equity Shares of face value of Rs. 10/~ each at an ssue Price of Rs. 117/~ per Equity Sharc tncluding a
share premium of Rs. 107 - Per Equity Share) (the "Net Issue”) aggregating to Rs. 1.138.64 Lakhs of
which reserved portion for the Designated Market Maker is 51600 Equity Shares of face value of Rs. 10 -
cach for a cash price of Rs. 117/~ per Equity Share (including a share premium of Rs 107 Per Eguity
Share). aggregating to Rs. 60.37 Lakhs (the "Market Maker Reservation Portion”) (collectively “The
Issue™). The Issue Less the Market Maker Reservation Portion i.¢., Issue of 9.73.260 F.quity Shares 0t Face
Value of Rs. 10~ each at an lssue Price of Rs 117/~ per Equity Share Aggregatng 10 Re 1.138.64 Lakhs
(15 hereinatter referred to as the “Net tssue” ). The agt issue to public shall comprise of s o Qualitied
institutional Buyers. Non-lnstitutional Applicants and Retail Applicants

The Issue of equity shares shall be conducted through Fixed Price Process, pursuant 1o which the Shares
are 10 be offered at the issue Price of Rs. 117 - per Equity Share {including a Share Premium of Rs. 107 -
per Equity Share)

92023 and by

The lssue has been authorized by a resolution of Company s Board dared December 2
dharcholders” resolution adopted pursuant (o Section 62 (1) () of Companies Act, 2013 Exuaordinan
General Meeting of the shareholders of the Company held on December 287, 2023

Ihe Company has appointed the Lead Manager to manage the Issue and the Lead Manager has accepted
the engagement in terms of their Issue Agreement dated December 22%. 2023, in connection with this
Issue (the “Tssue Agreerwgnt’).

The .Company has filed Draft Prospectus dated December 29, 2023 with the SME Platiorm of BSE
Limited, (The "BSE™)

(Gy  Accordingls. in order o enable the colttection. appropriation and cefund of monics in refation 1o the lssue

and certain other matters related theréto, the Company in consultation with the Lead Manager. has agreed
10 appornt the Public Issue Bank on the terms set out in this Agreement.

(Hi The Partigs hereto have agreed to enter into and be bound by the terms and conditions in this Agreement,

th

"k

UL AUTOMCELE LIMITED

SEBL in order to streambine the process associated with public issue fund raising. has mtroduced the use
of Unified Payments Intertace (*UPI) as a payvment mechanism with Application Suppuried by Biock
Amount (ASBA) for applications in public issues by retal individual mvestors ¢RI through
imermediaries (svndicate members, registered stock brokers. registrar and transter agent and Depository
Participants).

Pursuant to the SEBI circular dated November (11, 2018, obligating the Issuer Company 10 appoint a
Sponsor Bank tor facilizating the UP! facility for the present issue. the lssuer Company has appointed Axis
Bank as the Sponsor Baak and Axis Bank has issued a consent letter 1o act as Sponsor Bank o Issue

) Pursuant to the Regulation 224 of SEBI ICDR Regulations. 2018. as amended from time 1o {ime reguires
the Issuer Company 1o appoint a Banker to the lssue Public Issue Bank Escrow Collection psank Refund
Bank b this regard, the Issuer Company has appointed Axis Bank as the Banker 1o the Issue Public Justiv
Bank Fscrow Collection Bank Refund Bauk and Axis Bank has issued a consent letler & act ‘as Banker 1o
the Issue’ Public Issue Bank Refund Bank. '
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NOW THEREFORE 1T IS HEREBY AGREED BY AND AMONG THE PARTIES HERETO As
FOLLOWNS:

DEFINITIONS AND INTERPRETATION

All capitafized terms used in this Agreement, including the preamble and the recitals hereto shall, ursiess
the context otherwise requires, have the meanings assigned to such terms below:

“ Affiliste” shall mearn with respect to any person: (a) any person that directly, or indirectly through ope ol
more intermediaries, control or are controlied by. or are gnder common control with such person: (b1 am
persons over whom such person has a significant influence on which has significant mfluence over wic)
person. provided that significant influence over a person is the power to participate 1 the Tinancia
management and operating policy decisions of the person but is less than control over thoss pohicies and
that the shareholders beneficially holding a 10 interest in the voting power of the person e presumed
to have a significant mfluence on the person: and (¢) any other person which is a holding company
subsidiary or joint venture courderparty of any person in(a) or (b). As used in this definition of Affihate.
the term ~control” {including means the possession, direct or indirect of the power to direct or cause the
direction of the management and policies of a person whether through the ownership of voting share b

contract or otherwise
“Agreement’ shall have the meaning assigned to such term n the preamble hereto

~Allotted™ or “Allotment” or “Allot” means the issue and allotment of the Issue Shares pursuant to ihe
Issue.

" Applicant” shall mean any prospective purchaser who has made an Application n accordance witl the
Draft Prospectus and’or the Prospéctus:

‘Appiicstion” Shall mean an indication to make an application during the Applicanion Period by a
prospective investor to subscribe to the Issue at the fssue Price, including all revisions and modifications
thereto!

“Application Amount” shall mean the Issue Price indicated in the Application Form and payable by an
Applicant on submission of the Application in the Issue:

“Application Form™ shall mean the forim s terms of which the Applicant shail make wn application’to
subscribe to the Issue and which will be considered as the application for Allotment of the Equity Shares
i terms of the Draft Prospectus Prospectus. :

“Application/Issue Opening Pate” shall mean any such date on which the Collection Banker(s) shail
start accepting Applications for the Issue. within the Application hours which shall be the dute notificd
a widely circulated English national newspaper and a Hindi national newspaper and o regional
newspaper.

“Application/Issue Closing Date” shall mean any such date on completion of the applicativn hours aites
which the Collection Bankerts) will not aceept any Applications for the Issue, which shalt be notitied in
widely virculated Frglish natonal newspaper and a Hindi pational newspaper asd o regional pewspapet.,

“Application Period” shall mean the period between the Application Opening Date and the Application

Closing Date (inclusive of both dates) and during which prospective Applicants can submit their

Applications. i
Arbitration Act™ shali have the meaning assigned to such térm in Section 15 hereto

“Application Supported by Blocked Amount’ or "ASBAT mears the applicasson (whether physical of

electronic) used by an ASBA Applicant to make as application authorizing an SCSB 1o block the

A\pplication Amount in their specified bank account maintained with an SCSB;

»\SB%ﬁupmigst!ﬁiimﬁ!ns any Applicant which intends ta apply through an ASBA.
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~Associate Entity(ies)” means the Company™s associate(s) as defined under Accounting Standard 18
issued by the Council of the Institute of Chartered Accountants of India:

“AXIS BANK LIMITED" shall have the meaning assigned (0 such term in the preamble hereto

~Banker o the Issue”™ meuns the bank which is registered with the SEBI as Banker(s) 1o the Issue wati
which Public Issue account shall be opened, Axis Bank Limited for the purposes of this Issues

“Banking Hours™ means m respect of Banker 10 lssue/Public fssue Bank. their working hours ot
Mumbai. India which is 10,00 a.m. and 5:00 p.m. on a Working Dayv:

whose ASBA Application Forms have

“Beneficiaries” shall. in the first instance, mean the Applicants
sach instanee,

been accepted and Aflotment amounts paid into the Public Issue Account and in the sew
Company. in accordance with the provisions of Section 3.2 of this Agreement,

“Board or “Board of Directors” means Board of Directors of Resourceful Automobifes Liritted unless
otherwise specified:

“BSE" shall mean a recognised Stock Exchange. BSE Limited.

“Closing Date” means the date of Allotment of the lssue Shares by the Company:

‘Collection Centres™ means those branches of the SCSB where ASBA collection form ¢an be collected:

“Companies Act” Unless spegified otherw ise. this would imply to the provisiens of the Cempanies Act,
2013 (1o the extent potified) and /or provisions of Companies Act, 1956 w.r.t, the sections which have not
yet been replaced by the Companies Act. 2013 through any official notification:

“Company” shall have the meaning assigned to such term in the preamble hereto,

‘Control” shall have the meaning set forth under the Securities and Exchange Bowrd of India (Substantiol
Acquisition of Shares and Takeovers) Regulations. 2011 as amended from time 1o ime.

“Controfting and “Controlled” shall be construed aceordmely,
“Correspondent Bank(s) shall have the meaning assigned 10 such term n Section 2.7 hereio,

CDesignated Date” Designated date means the date on which fund transter instructions witl be released
to the controlling branches of SCSB’s upon approval of basis of allotment by designated Steck exchange
BSE. teflowing which the Board of Directors shall allot'credit the equity shares o successiul apphicants

“Desigaated Stoek Exchange” means the SME Platform ot BSE Limited. for the purpuses ol the Tssue,

“Praft Prospectus” shall mean the Draft Prospecius dated of December 20%, 2023 the Company which
was filed with SME Platform of BSE. in accordance with Section 26 and 32 of the Companies Act. 2013

for getting an approval leter,

“Eligible NR1™ means s Non-Resident Indian in a jurisdiction outside India where it b5 aot unlawiul o
make an offer or invitation under the Issue and in relation to whom the Draft Prospectus Prospectins will

ConstLgEe an nviation subscribe to the Issue Shares:
“Equity Shares” shall have the meaning assigned to such term in the recitals hereto:

“FEMA"™ means the Foreign Exchange Management Act, 1999, together with the rules and regulations
framed there under:

§

~FI1”" means a Foreign Institutional Investor. as defined under the Securities and Eichange Boarc of
India ( Foreign Institutional Investors) Regulations. 1995, us registered with SEBL

d E ST
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“Group Entities” means the entities identified as Group Emtities in the Draft Prospectus Prospectus.
C1CDR Regulations” or "SEBI ICDR Regulations * means the Securities and Exchange Board of India
(Fssue of Capital and Disciosure Reguitements) Regulations, 2018, as amended from nme 1o B and any
other applicable law. rule. regulation or direction issued by SEBIL:

“Jssue shall have the meaning assigned to such term in the recitals hereto,

“Jssue Price” means Rs. 117~ inclusive of Rs. 107/~ towards premium per equity share of fice value Rs.
100 each fully paid up:

“Isstie Shares” shall have the meaning assigned 1o such term in the recitals hereto:

“lssue Agreement™ shall have the meaning assigned 1o such term in the recitals hereto

“Lead Manager” LM shall have the m::aniz'zg assigned to such term in the preamble herois
“Masters” shall have the meaning assigned to such term in Section 3.2.4.5 hereto:

“Non-Institutional Applicants” shall mean all Applicants. including sub-gecounts of Flis registered with
the SEBI which are foreign corporate or foreign individuals. that are not Qualified Institutional Buyvers or

Retail Individual Applicants and who have placed Applications for Equity Shares for an amount higher
than Bs 2 00,068/

“Non-Institutional Portion” means such number of Equity Shares such that the Application Value
exceeds Rs. 2,00,0000-

“NRI" or “Non-Resident Indian” means a person resident outside India as defined under FEMA and
who i a citizen of India or a person of Indian origin. as defined under the Poretsn Exchangs
Management ( Deposit) Rezulations. 2600,

“parties” or “Party” shall have the meaning assigned (o such term in the preamble hereto

“Permitted Assign” mean such persons as are specified in Section 17 hereto:

“Promoters” means the eatities identified as the Promoters in the Draft Prospectus Prospectus.

“Promoter Group” means the persons and enhities identified as the Promoter Group i the Diran
Prospecius Prospectus: -

‘Prospectus” shall mean the Prospectus of the Company which will be filed with BSE SEBI ROC amd
others in accordance with Section 26 of the Companies Act. 2013 before opening the 1ssue

“Public Issue Account” means the accounts opened with the Banker(s) to the Essue o recenve momies
from the accounts held with the SCSBs by the ASBA Applicants, in each case on the Desigaated Date m
terms of Section 40 of the Companies Act. 2013 in this case 10 be opened and held with Ave Bany
Fimited:

‘Qualified lastitutional Buvers™ or “QIBs™ shall have the meaning given 1o such renm un b e 1L DR
Regaulations:

“RBE" means the Reserve Bank of India:
“Registrar” shall have the.meaning assigned 10 such term in the preamble hereto:

“Regutations” shall have the meaning assigned to such term in the recitals hereto:

For RESOURCEFUL AUT WS € LuvTen




“Retail tadividual Applicants” means individual Applicants (including HUFs and NRIsp who hasve
applied for Equity Shares for an amount not more than or egual to Rs. 2,00,000, in any of the application

options i the Issuel
SROC™ shall have the meaning assigned to such term in the recitals hereto:

“ROC Filing” shall have the meaning as the date on which the Prospectus i< filed with the ROC and
dated m terms of Section 26 and Section 32 of the ompanies Act, 2013,

“SOSB™ or “Self Certified Syndicate Bank™ means the banks which are registered with SEBI under the
Securities and Exchange Board of India (Bankers 1o an Issue) Regulations, 1994 and ofter services of
ASBA. including blocking  of  bank  account.  a liss of which s available at

“SEBI” shall have the meaning assigned to such term in the recitals heretol

“SME Platform” shall mean The SME Plagiorm of BSE. i.e.. BSE SME for listing of equity shares
otfered under Chapter IX of the SEBI(ICDRY Regulations, 2018, as amended from tme o g

“Sponsor Bank means the bank which is registered with the SEBI as Sponsor Bank hoving completed
the UPI 2.0 centification process with NPCl (National Payments Corporation of India), Axis Bank

Limited for the purposes of this Issue.

“Stock Exchange” means the BSE Limited.
SUnderwriting  Agreement” means the agreement dated. February 02° 2024 mo among the
Undersriters and the Company.

“UPI" shall mean the instant payment system developed by the NPCL. which allows instant transfer o1
mongy between any 1Wwo persons’ bank accounts using a payment address which uniquely identifies o
person’s bank account. )

~UP1 1D shall mean the 1D created on Unificd Payment Interface (UP1) for single-window mubile
payment svstem developed by the National Payments Cerporation of India (NPCT).

“UP1 Mandate Request’ means a request (intimating the RIB by way of a notification on the UP!
application and by way of a SMS directing the RIB to such UPI application) to the RIB mitiated by the
Sponsor Bank to authorize blocking of funds on the UP! application equivalent to Application Amount
and subseguent debit of funds in case of Allotment. :

“U.S. Securities Act” shall have the meaning assigned to such term in the recitals hereto: and

“Working Day” shall mean any day, vther than 2 and 4% Saturday of the month, Sundays or public
holidays, on which commercial banks in Mumbai are open for business. prov ided however. for the
purpose of the time period between the Bid Offer Closing Date and listing of the Equity Shares on the
Stock Exchanges. “Working Days” shall mean all days excluding Sundays and bank holidays 18
accordanice with the SEBI circular no. CIRCFD/POLICYCELL 1172015 dated November B 2015,

12 Inthis Agreement. unless the context otherwise requires

a) words denoting the singalar shati include the plural and vice versa,

bi  headings are only for convenignce and shall be ignored for the purposes ol interpretation:

¢ references to the word “include™ or “including” shall be construed without limitation,

d)  references to this Agreement gr 1o any other agreement. deed or other instrument shall be construed as »
reference 1o such agreement, deed or other instrument as the same may from time 1o time be amended
varied. notated or supplemented:

¢l words denoting a person shall include an indivi corporation. company. partnership. rrust o1 other
entmy

¢ o RESOURCEFUL AUTOMOERE LNITED -
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N reference 1o any Party to this Agreement or any other agreement or deed or other instrument shall include

g5 suevcessors or Permitted Assigns:

unless otherwise defined the reference to “days” shall be construed as references (o calendar days,

h) o reference 10 a section, paragraph or annexure is. unless indicated to the contrary, & reference 1o a
section, paragraph or annexure of this Agreement: and

i) references to any statute or statutory provision shall be construed as a reference to the same as # mas
have been. or may from time (o time be, amended. modified or re-enacted:
i) references 10 “Rupees” and “Rs.” are references 1o the Faw ful gurrency of the Republic of Indu

|3 The Puartics acknowledge and agree that the Annexures attached hereto form an integral part of this
Agrediment

2 PUBLIC ISSUE BANK' BANKER TO THE ISSUE/ REFUND BANK: SPONSOR BANK AND
PUBLIC ISSUE ACCOUNTS

31 The banker 1o the issue hereby agrees to act as the Public Issue bank. as the case may be. m relation i thy
lssue m order 1o enable the completion of the lssue i accordance with the process specified m this
Agreement. 1he duties, responsibilities and habilities of the Public Issue Bank Sponsor Hank menuoned
in this Agreement shall be related to the operation of the respective Public lssue Account to be apencd
and maintained by the respective Public Issue Bank. which will include their duties. responsibilities and
liabilities as the Public Issue Account, as applicable, in accordance with this Agreement and no prossion
of this Aercement will constitute any obligation on the part of any of the Public Issue Bank/Sponsor Bk
10 comphy with the ICDR Regulations in relation to Issue. any application monies bloched pursuant 1o an
ASBA or any applicable instructions prescribed thereunder or any other regulations or otfer documents n
relation to the Public lssue )

v
-

Simultancously with the execution of this Agrecment. the Public fssue Account. which shall be
establistied by the Company. shall be opened with Axis Bank Limited. The Public Issue Account sttt be
desiznated a5 “RESOURCEFUL AUTOMOBILE LIMITED - PUBLIC ISSUE ACCOUNT™.

L=

3. The Public Issue Bank shall not haye or create any lien on. encumbrance or other right to the amounts
standing to the credit of the Public Issue account nor have any right to set off a2ainst such amount ans
other amount claimed by the Public Issue Bank against any person save for as mentionsd except whae
there are any statutory regulatory court order/directions received by the Bank to the contrany under this
agreement

24, The aperation of the Public Issue Account by the Public Issue Bapk shall be strictly in actordance with
the terms of this Agreement. The Public Issue Account shall not have cheque drawing facilities and
deposits into and withdrawals and transfers from such accounts shall be made strictly in accordance with

~

the provisions of Sectior 3 of this Aureement.

35 The Pubkc Issue Bank hereby agrees. confirms and declares that it does not have (and witi non havel ans
heneficial interest in the amounts [ying to the credit of the Public lssue Account. respectively. and that
such anounts shall be applied in accordance with the provisions of this Agresment amd an> (nstructions
1ssued i terms thereot

26 The obligations of the Banker(s) to.the Issue under this section 2 shail apply also 10 all Correspondent
Banks sppointed by them and each Banker 1o the Issue shall ensure that the respective Correspondent
Bankis appointed by cach of them shall comply and adhere 1o the obligations stated in this Aurzemen

The Public 1ssue Bank shall comply, and shall ensure complignee by its respective Coreesp ident Banik
if anv. withi all the derms and conditions of this Azreement and all dircctives or nstrucis issucd hy
SEBI ur anv other regubstory authority. the Company. the Lead Manager and the Registras, 0 conneehion
with 1ts responsibilities as & Public Issue Bank under this Agreement

d
wd

Al the request of the Issueer and the LM and in compliance with the SEBI Circular dated November U1
-t e e os . p . %
2018 (*SEHI Circular”). Axis Bank Limited agrees to act as the Sponsor Bank, o ¢nabie the completion
of the Issue in accordance with the process as specified in the SEBI Circular. offer documents, and

Far RESOURCEFUL AuT
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accordance to the applicable law. Pursuant to SEBI Circular. the Sponsor Bank shall act as 4 conduit
between the Stock Fxchange and NPCl in order to push the mandate collect reyuests and or payiment
mstructions of the RIVs into the UPL :

3 OPERATION OF THE PUBLIC ISSUE ACCOUNTS
31 Deposits into the Public Issue Accounts

311 The Public Issue Bank agree that. in terms ofthe SEBI ICDR Regulations. as amended from tme to time,
particularly pursuant 1o the SEBI ICDR (Fifth Amendment) Regulations, 2015. ASBA shall he mandatony

for a1l investors participating in the Offer.

301 Failure of the Issue

3.1.1.2 The Issue shall be deemed to have failed in the event of the occurrence of any of the following evenis:

{1y the lssue Opening Date not taking place tor any reason.

(it the lssue becoming illegal or being injected or prevented from completion. vi otherswise
rendered infructuous or unentorceable. including pursuant to any order or direcnon- passed by
any fudicial. statutory or regulatory authonty fav ing requisite authority and jurisdiction over the
lssue.

(i the declaration of the intention of the Company 1o withdraw and or cancel the Issue atany ime
after the Issue Opening Date and before the Designated Date;

(iv) failure to enter into the Underwriting Agreement or the Underwriting Agreement bang
rerminated in accordance with its terms or having hecome illegal or unenforceable for any
reason or, in the event that its performance has been prevented by any judicial statutors of
reguiatory authority having requisite authority and jurisdiction in this behalt. prior 1o the transter
of tunds inte the Public Issue Account in accordance with the terms of Section .23 of this
Aareement: :

3015 The Lead Manager shall, on the receipt of the relevant inforination from the Company regarding such ac
event, intimate in writing tw the Public Issue Baok. and the Registrar (specitied in Annesure G hereto)
of the oceurrence of any event specified 1 Section 3.2.1.1 of this Agreement. Upon intimatien by the
Lead Manager. the respective SCSBs shall on same day or no fater than one Working Dy from receipl
of weitten axtimation from the Lead Manager shall unblock the amount and send ali the application with
them 1o the Registrar for their further action

1114 The Bankers to the lssue shall be discharged of all their obligations under this Agreement oy 1f they
ave acted in accordance with the terms of this Agreement,

3.2.2  Events other than failure of the Issue

i the event that the listing of the Equity Shares does not occur i the marinetr desoribed the
Prospectus. the Lead Manager shall inumate Public 1ssue bank and Public Issue Bank shalf transter the

funds from Public Issue account as per the writlen instruction (Specified in Annexure HJ from lead

Manager and the Regisirar for payment to the beneficary bidders.

If the Issuer fails to make application to the Stock Exchange(s) or obtain permission for listing of the

Equity Shares. in accordance with the provisions of Section 40 of the Companies Act. 2013, the Issuer

shall be imposed o penalty as per the provisions of the above-mentioned section. ‘

3,23 Completion of the Issue

i
L
»d

The Lead Manager shall. only after the Company files the Prospectus with thig In-s:;-;lhaled Stouk
Exchange. intimate n writing in the prescribed torm ispecified in Annexure Al heretos the lssue
Opening Date to the Banker(s} 1o the Issue and the Registrar at least 2 business days prior to such Issue
Uipening Date ' :

For RESOURCEFUL AUTOMCE'LE LIMITED
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The Registrar, keeping copy to the Lead Manager, shall, on or prior to the Designated Date. shail issue
the instructions to SCSBs for blocking and unblocking of ASBA Accounts. The wmounts v be
wansterred to the Public issue Account by the SCSBs represent Applications that have recenved
confirmed allocation in respect of the Equity Shares in the Issue.

Provided. however, that notwithstanding anything stated in this Agreement, the Compans hereby aprees
that tiey shall take all necessary actions to ensure that the amount representing the lead management
fees. registrar tees, advisory fees and athier 1PO relsted expenses payable by the Cempuny 0 vanous
intermediaries (as applicable and as specified in writing in the prescribed form (specitied n Annevure
A2) shall be paid immediately upon receipt of listing and trading approvals in respect of the Issuc from
the Public Issue Account. ' 7

In respect of the amounts lymg to the gredit of the Public lssue Account, the following speotlic
provistons shall be applicable: 3

1) The Company agrees that it will retain a mimimum amount upio the outstanding fees towards the
jead management fees and other sntermediarn fees, if any. payable by the Company W vaniows
mtermediaries (as applicable) in the Public lssue Account until a copy of the instructions as per
Annexure A2 are defivered o the Banker(s) to the Issue. Provided further that this amount i to be
maintained in the Public Issue account opened with Axis Bank Limited.

(i) The Banker(s) to the Issue shall ar all times. until instructions as per Annexure A2 are received by
them, retain a minivsien amount not less than Rs. 1.00.00,000:- wowatds the mmount representing
the lead management fees, registrar fees, advisory fees and other 1PO related expenses payable by
the Company (o various intermediaries (as applicable) in the Public Issue Account and shall not aci
on any other instructions 1o the contrary by any person including the Company.

(i) The Lead Manager shall, following the receipt of the listing and trading approvals, provide AN
Bank Limited, in the prescribed form (specified in Annexure A2 hereto), instructions stating the
details of the payment towards the amount representing the Issue management fees. regisirar fee:
advisory fees and other PO related expenses payable by the Company to various iiermediiric:
(as appticable)

(iv) - The imstructions in form of Anméxure A2 issued by the Lead Manager shiall be binding on the
Banker(s) to the Issue irrespective of any contrary claim or instructions from any party including
the Company.

(v) This provision is an irrevocable instruction from the Company to the' Banker(s) to the Issue 10
debit the Public Issue Account as per the details contained in Annexure A2

(viy - The Company shall have the right. [subject 1o listing and trading approvals und subject o the
Bankers) receiving & No Objection Certificate in the prescribed format (as spes ihied i Annesure
A3 from the Lead Manager| 1o give specific instructions as per Annexure B2 10 the Banker(s} to
make payment o specific parties prior to release of funds to the complny from the public issue
account. The instructions in form of Annexure B2 issued by the Company shall be binding on the
Bankeris) to the Issue irrespective of any contrary claim or instructions frem any pany incleding
the Lead Manager. The amount in Annexure B2 will not exceed the amounit in the publbic ssue
account after keeping aside the amount mentioned in Annexure A2 This provisios = o
irrevocable instruction from the Company to the Banker(s) to the Issue fo debit the Pubfic e
Account as per the defails contained in Annexure B2 The written instructions as por Annexure
B2 shalf be valid instructions if signed by the persons named in Annexure F2 and whowc speciien
‘i:illat}i?ﬁ\ are, contained herein. The Company shall furnish the release respgst i the taemal i
specified in Annexure B2 only when No Objection Certificate in the prescribed tormu (specitied
in Annexure A3) from the Lead Manager and a copy of the listing and trading approvals from the
Stock Exchange have been obtained.

(Vi) -\\zi_Ii.mI\ Limited shall not accept any instructions from the Company for refease oo fands fronm
Public fssue Account to any other account until they receive a No Objection Certitivate i the
prescribed tormat (specified in Annexure A3y from the Lead Manager and a copy of the Isiing
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and trading approvals from the Stock Exchange. The Company shall furnish the release request in
the format as specified in Annexure B2 only when No Objection Certificate in the preseribed
format (specified in Annexure A3) from the Lead Manager and a copy of the listing and trading
approvals from the Stock Exchange have been obtained. In respect of any intimation to Axis Bank
Limited that any permission or approval has been obtained including that of Lead Manager apsdor
Registrar andior Stock Exchange. Axis Bank Lid shall be entitled to presume that such permission
or approval has been duly obtained and is adequate. proper and valid and all conditions: thereof
have been duly fulfilled: and Axis Bank Ltd shall be entitled to rely upon such intumations and
shall not be obliged to verity the contents, adequacy. validity or fulfilment of the conditions

thereot.

(viin) The Company agrees 10 not 10 provide iy instructions to the Banker 1o the jesue Public lsstie
Bank umtil the Company has received a No Objection Certificate - the preseribed  formi
ispectiied 10 Anpevure A3) from the Lead Manager and listing and vading approvals frem the

Stock Exchange

(ix) The written instructions as per Annexure AL Annexure A2 and Annexure A3 shall be virkid
instructions if signed by the persons named i Anmexure F1 and whose specimen siunatures are
contained herein.

Following the payment of all amounts as specitieed 11 Annexure A2 and Annexure B2 the Company shall fiave
full recourse 1o amy balance amounts remaining in the Public Issue Account.

#
(%

ot
[

-d
LB

4.1

35

W

I'he Public tssue Bank and Sponsor Banrk shall act upon any w ritten instructions of the L ead Manager
in relation to amounts to be transferred from the Public Issue Accounts or in relation to amounts ta be
wansferred prior to receipt of listing approvals or otherwise. The Public [ssue Banks shall act promptiy
on the receipt of such information instruction within the time periods specified in this Agrecmens.

The Public lssue Banks and Sponsor Bank shall not be responsible for any claim by am Beneficin,
the Company. of any other person (including the Parties to this Agreement) tor fraudulent encashment
through pitterage. alteration. torgery, duplication. or presentment through wrony bank

Closure of the Public Issae Account

Axis Bank Limited shafl take the steps necessary (o ensure closure of the Pubhic lssue Account
promptly after receiving written instruction from company and all money in the Public Issue Account iy
ransierred or the Surphis Amount is transferred as specified in accordance with the rerms ot this
Agreement

DUTIES OF THE REGISTRAR

The Parties hereto agree that the duties and responsibilities of the Registrar shall inClude. without
limitation, the tollowing:

I'he Registrar shall at all times carry out its obligations hereunder diligently and in good farth

The Registrar  shall  comply  with  the provisions  of  the  SEBL  Coroalar N
CIR CFDPOLICYCELL 172015, dated November 13, 2015, as amended from time o line

Ihe Registrar shall maintain accurately clectronic records relating 1o the ASBA Application Forms
received from the SCSBs. as the case may be, including. without imitation, the following

(i)  the Applications registered with the Public Issue Bank in respect of the Issue as made available
by the stock exchange;
gin  particulars relating to the dllocation and Allotment of the Issue Shares for the sue
aiy particulars relating to the monies to be transigrred to the Public Issue Adcount i accurdane
*with the terms of this Agreement, the Draft Prospectus. Prospecius, the PR Regulanons and
the Companies Act, '

LAUTOMOBILE LIMITED
\
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Ihe Registrar shall provide in a timely manner. including as required under the SERI DR
Regulations. all accurate information to be provided by it under this Agreement. 10 ensure approval of
{he basis of Allotment by the Designated Stock Exchange. proper Allotment of the Issue Shares &
including providing the Public lssue Banks with the details of the monies extending all support in
obtaining the final trading and listing approval of the Equity Shares within timelines from the approval
of the Basis of Allotment. '

I'he Registrar shall be solely responsible and liable for failure to perform its duties and re sponsibilities
as set ot in this Agreement and shall keep other Parties hereto indemnified against any costs. chasges
and expenses or losses resulting from such delay or default in refation to any claim. demand suit or
other proceeding instituted by any Applicant or any other party as set out in this Agreement and amy
other document detailing the duties and responsibilities of the Registrar related to the Issue. The
Regiswar shall be responsible for addressing all investor complaints or grievances relating w the Issue

Without prejudice to the generality of the foregoing. the Registrar shall be responsible tor

(it fuilure by the Registrar to perform any obligation imposed on it -under this Agreement of
otherwise:

(i rejection of Applications due to incorrect bank/branch account details and nen-turnishing o1
information regarding the Applicant available with the Registrar; and

(1iy  misuse of scanned signatures of the authorized signatories of the Registrar,

in cach case. which may result in a claim, action, cause of action. suit, lawswit. demand. damage. cost
claims for fees and expenses (including interest, penalties, attorneys’ fees. accounting fees and
investigation costs) against the Public Issue Banks or any other Parties. -

I'he Registrar shall use its best efforts while processing all electronic Apphications to separate eligible
Applcations from ineligible Applications. i ¢.. Applications which are capabie of being rejected on am
of the technical or other grounds as stated in the Draft Prospectus/Prospectus, or for any other reasons
that comes to the knowledge of the Registrar.

The Registrar shall act in accordance with the instructions of the Company and the Lead Manager an i
applicable SEBI ICDR Regulations and other applicable laws and regulations In the cvent of
contlict in the instructions proyided 1o the Registrar, it shall seck clarifications from the © ompany s
comply with the instructions of the Company given i consultazion with.the Lead Muanaga

The Registrur shall be solely responsible for promptly and accurately uploading Applications (o enoure
the credit of Equity Shares into the relevant dematerialized accounts of the successful Applicants based
on the approved basis of Allotment by the Designated Stock Exchange.

T'he Registrar agrees that. upen expinv/termination of this Agreement, it shall (i) immediately desiran
ot deliver to the Public Issue Bank. without retaimng any copies in either case. all property of the
Public 1ssue Bank including all documents and any/all data which is in the possessiotcustady conirol
of the Registrar. and (i1) confirm in writing 1o the Public ssue Bank that it has duly desiroyed and or
returned all such property and materials in accordance W ith this Section

The Registrar Will Provide the Allotment File within 15 calendar days from issue upening Jate

The Registrar shall ensure full reconciliation of collections in the Public Issue Accounts with the
information and data available with them. The Registrar to the Issue. shall-pros e & ceriiticate 1o the
L ead Manager and the Company confirming such reconcibation. '

DUTIES AND RESPONSIBILITIES OF THE LEAD MANAGER

chw tba_n as cxpressly set forth in the Underwriting Agreement, SEBI HCDR Regulations o any
circulars 4|s‘sned by the SEBI, no provision of this Agreement will constitute ny obligation on the part
of any of the Lead Manager to undertake any obligation or incur any liability in relation 1o the ASBA
process
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The Parties hereto agree that the duties and responsibilities of the Manager ander this Agregment shall

comprise the following

(1 The Lead Manager shall, along with the Registrar, instruct the Public [ssue Bank in writing the
particulars of the monies to be transferred to the Public lssue Account

(iiy  Oa or atter the Apphication Closing Date. the Manager shadl, acting along with ithe Rewstral
intimate the Designated Date 1o the Public Issuc Banks in writing in accordance with Section
3232

Gily On receipt of information from the Company. tite Lead Manager shall inumate writing the
date of the ROC Filing to the Public tssue Banks and the Regtstrar; and

(ivi The Lead Manager will co-ordinate with all the concerned Parties to provide all necessary

information as set out in this Section 5.2,
DUTIES AND RESPONSIBILITIES OF THE BANKERS TO THE lﬁ.‘.ili'l" CSPONSOR BANK

Other than as expresshy set forth in the ICDR Regulations and amy circulars issued hy the SEBL no
provision of this Agreement will constitute any obligation on the part of any of the Public Issue Bank
and Sponsor Bank to comply with the applicable instructions i relation to the application money
blocked under the ASBA process.

(he Parties hereto agree that the duties and responsibilities of the Public Issue Bank and Sponsor Bank
shall include, without limitation. the following:

(iy  The only dutics of the Public Issuc Bank and Sponsor Bank are as expresshy set out m (i
Agreement. The Public Issue Bank (and their Correspondent Bank(s). it any) sha!l at all times
carry out their obligations hereunder diligently and in good faith.

(i) The Public Issue Bank and Sponsor Bank shall not accept the Application Amounts and the
Application Forms from the Applicants at any time later than as specified from the Apphcation
Closmg Date. '

(i} The Public issue Bank and Sponsor Bank shall no later than one (1) Working Day from receiph.
which shall be completed within iimelines after the Application Closing Date  forward all
Application Forms 1o the Regisirar, '

(v}  In the event of the failure of the Issue. the Public Issue Bank shall make pay ments in accordance
with Section 3.2 1.3 of this Agreement:

(v} The Public tssuc Bank shall not exercise any lien over the monies deposited witht them. and shad
hold the monies therein for the Beneficiaries, subject 1o Clause 10 below: :

(viy The Public Issu¢e Bank shall mamiamn verifiable records of the date and time of
forwarding/handing over of the applications, and final ¢ertificates to the Registrar.

(viii The Public Issue Bank must accurately mamiain at all times during the term of this Agreement
the verifiable electronic and physical records relating to the Application Forms and the
Application Amounts deposited by the Applicants. |

(viiiy The Public Issue Bank and Sponsor Bank shall deliver the final certificates in respect of the
Retail Portion and Non-Institutional Portion within timelines after the Apphcation Closmg Diate

to the Registrar or such other date as may be communicated to them by rhe Lead Manager

(ix) The Public lssue Bank and Sponsor Bank shall also perform all the duties enumerated in their
respective letters of engagement,

(x}  The Public Issue Banks shall cosperate with each Party in addressing investor complunts,

Save and except for the terms and conditions of this Agreement. the Public Issue Bank and Spunsor
Rank shall not be bound by the provisions of any other agreement oF arrangement amung the other

Y e
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Partivs to this Agreement to which Banker to Issue and Sponsor Bank s not'a party. No inplied duties
or obligations shall be read or deemed to be read into this Agreement against the Public lsuue Bank and
Sponsor Bank. In the absence of clear direction in this Agreement, the Public Issue Bank and Sponsor
Bank shalf take no action under this Agreement until it has received specific direction from the Lead
Manager and’or Registrar in terms of this Agreement.

The Public Issue Banks shall act upon any written instructions of (1) the Lead Manaees intianmg
aceurrence of the relevant events contemplated in Section 3.2.1 of this Agresment gisdd 11 the Registrar
and the Lead Manager in rélation to amounts o be transferred from the Public fssue Accounts. The
Public Issue Bank will be entitled to act on instructions received from the| Lead Manager and or the
Registrar through facsimile email, notwithstanding the fact that the signatures on facsimile instructions
cannot be authenticated. The Public Issue Bank shall ensure that it's Correspondent Bank(s). if any act
promptly on the receipt of such information/instruction within the time  periods specified wm ihis
Aureement.

The Public” fssue Bank and Sponsor Bank shall act o good faith. m pursuance of the writlen
instructions of. or information provided by. the Registrar andor the Lead Manager, as the case may be
I'he Public Issue Bank shall act on the receipt of such instructions or informagion, within the tme
perigds specified in this Agreement,

The Public Issue Bank and Sponsor Bank shall, and shall ensure that its Correspondent Bankis). « any.
shall. act in gecordance with this Agreement.

Notw ithstanding anvthing contained herein, the Public 1ssue Bank may refrain from taking any achion
which in s opinion. would or might contravene any Jaw in any relevant jurisdiction. and do all such
things in its opinion t comply with all Applicable Law. )

In case the Public Issue Bank receives any instructions and any documents from the Parties after
Business Hours on any Working Day, then it shall be deemed 1o have receiveth such
instructions‘documents for processing the transaction on succeeding Working Day. Also, the Public
lssue Bank and Sponsor Bank shall not be hable to verify the authenticity’ or genuinencss of the
documents deposited by the Parties with the Public Issue Bank or the transaction.

In the event of the Public Issue Bank and Sponsor Bank being required to compute any wnounits)
under this Agreement, the Public lssue Bank shall kave the same confirmed from the Lenders” Avent
prior 10 1aking any action with respect to the said amount(s). Notwithstanding any thing contaned to the
contrary in the Agreement, it is hereby clarified that the Public Issue Bank is entitled 10 cequest
requisite clarifications from the Lead Manager in respect of any of the terms and conditions under this
Agreement. The Public Issue Bank shall act upon any instructions so received in terms ol this

Agreement only when ali ambiguities have been successfully removed in terms of the 1.ead Manauer s
clanifications,

The Public Issue Bank and Sponsor Bank is not responsible to track or monizor ans event, & or
omission of any parties under this Agreement and the Public Issue Bank's sole responsibility shat be o
execute the written instruction of the Party in capacity as a Public Issue Bank

In respect of any communications that are to be provided by the parties 10 the Public 1ssue Baok in
accordance with this transaction. the Public lssue Bank and Sponsor Bunk shall be entitled 1o refy upon
the contents of such communications as being trué and the Public Issue Bank and Sponsor Bank shall
not be liable to any party in the event of the contents of such commumications By false or mcosred
in afy manner whatsoever R

in respest of any intimation 10 the Public Issue Bank that any pérmission or approval has been
obtained. the Public Issue Bank shall be entitled 1w presume that such permission or approval Has been
duly obtained and is adequate. proper and valid and all conditions thereof have been duly futfitled: and
the Public Issue Bank shall be entitled to rely upon such intimations and shall not be obliged 10 verily

the contents, adequacy. validity or fultiment of the conditions thereof The Public Ksue Bunk shaii not

be lable if it acts on any instructions. which are unclear and/or ambiguous, aiid sidll ot be Hable und
responsible for the same Without prejudice to the above. if any InstruCtions are unclear and'or
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ambiguous, the Public Tssue Bank may refer back (o the Party issumng the lnstructicas o clarification
and may not. i its absolute discretion and without any Hability on its party act upon the Instrugsions
until any amibiguity or contlict has been resolved to its satisfaction,

Ihe Public Issue Bank and Sponsor Bank shall not be liable if it acts on any instructions. which are
anclear and‘or ambiguous, and shall not be liable and responsible for the same. Withou! prejudice
the above, if any Instructions are unclear and/or ambiguous, the Public Issue Bank may refer back to
the Party issuing the Instructions for clarification and may not, in its absolute disgretion and without
amy liability on its part, act upon the Instructions until any ambiguity or contlict has been resolved to its
satisfaction

The Public Jssue Bank and Sponsor Bank shall not be liable or responsible for any defuy in performing
or non-performance of its functions by reason of any stalutory approval or consent not having been
obtatned prior to the time for such performance.

The Public Issue Bank and Sponsor Bank is not required to withhold any amount from or in respect of
the transactions contemplated herein. pursuant 1o any law. inclading, without linutation, any
requirement for withholding tax Provided however, any interest paymenti paid by the Public 1ssue
Bank in accordance with the terms of this Agreement shall be subject to deduction of withholding tax
However. in the event of any governmental authorities Jinvestigating agency enforcement ugency Ssue
any direction/orders to the Public Issue Bank 1o withhold, any amount lying the above Accqunts or
direct order to act as per the direction‘order of such authorities, the Public Issue Bank shall comply
with such orders'direction with prior intimation to the escrow parties.

The Public ssue Bank and Sponsor Bank shall not be concerned with any Fnter s& disputes of claims
between the Patlies, i

fhe Public lssue Bank and Sponsor Bank shall be entitled to rely and act upon iy skdtatory
authority regulatory authority order notice of judgement of a court delivered W 1t without being
required to inquire inte or determine the authenticity thereof or the genuineness of the signature thereon
or the authority of the signatory thereof or the correctness of any fuct stated therein or the property of
validity of the service thereof. ' | -

The Parties agree that Public Issue Bank is acting n its capacity as a Public lssue Bank only and shail
not be deemed 1o sdct as a trustee or as an adviser to the Parties in the performance of ks oblizations
under the Agreement
Ihe Public issue Bank. at its sole discretion. shall be entitled to retrain fr‘am taking actions that are
determined by it as being in contravention of appl icabie law. i ; :
, i
In respect of any notices that are to be provided by the Parties to the Public Issue Bank in accordance
with the terms of this Agreement, the Public lssue Bank shall be entitled to rely upeon the contents of
such notices as being true and shall not be liable to any Party in the event of the contents ol such rotice
heing false or incorrect m any manner whatsoever '

The Sponsor Bank hereby agrees and confirms that it shall provide the mvestors UPL linkgd bank

account details 1o the Registrar to the Issue for purpess of reconciliation. Thé Sponsor Bauk un@eﬁakcs
to initiste a mandate request on the Retail Individual Investors i.e. request the Retail Individual
Investors to authonize blocking of funds equiv alent to application ainouni and subsequent debit of
tunds in case of allotment. Such mandate raised by the Sponsor Bank would be a one-time mandate’ for
cach application in the fssue The Retail Individual Investors will £i3f all the details i the Appiication
Form aong with his her bank account linked UPI ID and keep submit the Agplications with the
respective brokers as per the applicable guidelines 5

621 The Public 1ssue Bank is hereby authorized to comply with and obey all statutory notices, orders,
judgments, decrees or writs entered or issued by any court, and in the event the Rights lssue Bank
obeyvs or complies with any such order, judgement, decree or writ of any court, in whole or in part, it
shall not be liable to against the Parties of 1o any other person or entity, by reason of such compliance,
notwithstanding that it shall be determined that any such order. judgement, decree or wiit be entered
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without jurisdiction or be mvalid for any reasen or be subsequentiy reversed modified. annutle

vacated

7. DUTIES AND RESPONSIBILITIES OF THE COMPANY
1 The Company agrees to the following:

(iy The Company shall use its best efforts to ensure that the Registrar addresses all dnvestol
complaints or grievances arising out of any Apphcation: and

(i) The Company and the Registrar shall comply with the terms of this Agreement. the Drail
Prospectus. Prospectus, the SEBI (ICDR} Regulations, FEMA and all rules, regulations and
cuidelines issued there under and any other applicable law, rules. regulations or guidelines and afl
directives or instructions issued by SEBI or any other regulatory authotity in connection with the
lssue. The Company shall be responsible and lable for any failure on its part o perform dutics as

wef ot in this Agreement

(1iiy The Company shall fife the Prospectus with the ROC as soon as practicable and mtmate the | ead

Marager of the ROC Filing immediately thereatter.

7.2 I'he Company shall be responsible and liable, for any failure to perform its duties and responsibilities as
sel out i this Agreement.

L8 TIME IS OF THE ESSENCE

I'he Parties hiereto agree that time shall be of the essence n respect of the performancs by cach 0! the
Company. the Lead Manager. the Public Issue Banks. the Correspondent Bank{s), i any. and the
Registrar of their respective duties, obligations and responsibilities under or pursdant to this

A greemieit
9, REPRESENTATIONS AND WARRANTIES AND COVENANTS

91l he Company represents, warrants, undertakes and covenants to each of the Public lssue Banks the
|cus! Manager and the Registrar that

(1) This Agreement constitutes a valid, legal and binding obligation o the Company . and 13
enforceable against the Company in accordance with the terms hereol,

(11 The execution, delivery and performance of this Agrecement and any other document reluted
hereto by the Company have been duly authorized and do not and will not centravenc (a) ans
applicable law, regulation. judgment, decree or order of any governmental suthority. by the
organizational documents of the Company. or (¢} any provisions of. or constitite 2 detault Gnde
any other agreement or instrument or undertaking to which the Company 15 a party or whien i
binding on the Company or any ol its assets:

(i) No merigage. charge. pledge. hen, trust. secunity interest or other encumbrance shall be created or
exist over the Public fssue Account, or the momes deposited therein; and

(w1 The Company shall not have recourse to any proceeds of the Issue. including any amounts i the
public Issue Account. until the final listing and trading approvals fromithe Stock Exchanges have
been vbiained. *

02 The Public lssue Banks the Lead Manager. and the Registrar represents. wartanis arderfukes and
covenants (severally and not jointly) to each other and to the Company that: )

() This Agreement constitutes a valid, legal and binding obligation on its part. enforceable dpainsl
it i accordance with the terms hercof’

For RESOURCEFLL A ' = =L 77D ADEQ
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(i) The execution. delivery and performance of this Agreement and any other document related
thereto by such Party has been duly authorized and does not and will not contravene (a) any
applicable law. regulation, judgment, decree or order of any governmental authority, () the
organizational documents ot such Party, or (¢) any provisions of, or constitute o defauli under,
any other agreement or instrument or undertaking to which it is a party or which is binding on
such Party or any of its assets: and ‘

(il No mortgage, charge, pledge. lien. trust. security terest or other encumbrunce shall be created
by it over the Public 1ssue Account, or the monies deposited therein, ather than as specitied in
this Agreement except where there are any statutory regulatory court arder direetions reeeived
by the Bank to the contrary., subject to Clause 10 below, 1 .

The Pablic lssue Bank severally represents, warrants, andertakes and covenants to the Manager and the
Company that SEBI has granted such Public Issue Bank a certificate of regigtration 10 act as Banker 10
the lssue in accordance with the Securities and Exchange Board of India (Bankers to an Issue)
Revulations 1094, and such certificate is, and until completion of the Issue will he, valid and in
existesce. and that it is. and until completion of this Issue. will be. entitléd to carry on business 4y
Banker to the Issue under all applicable laws.

The Public Issue Bank hereby represents that i and its Correspondent Bank(s), 1 any. have the
necessany competence. facilities and infrastructure 1o act as Banker to Issue as applicable. and
discharge their dutigs and obligations unider this Agreement.

Ihe Company, Lead Manager and Registrar acknowledge that the Public Fssue Banks have agreed 0
open the said Accounts based on their representation that they have obtained all the necessary
consents, approvals and ficenses 10 enter 5110 this transaction and for the Public [ssue Banks to perform
theis functions as mentoned in this Agreement. The Company, Lead Mamager and the Regisirar do
herebs indemnify and agree W Keep indemnified and hokd harmless the Pablic [ssue Bunks from and
aghinst all loss, damage and expense suffered or incurred by the Public {ssue Banks by reasor of their
representation and warranty being incorrect or untrue.

The Sponsor Bank hercby represents, warrants. and undertakes that:

(i), We Axis Baok Limited. hold a vabid cernificate of registration 4s 4 Béﬁkur 10 an fssue under the
SE I (Bankers to an Issue) Regulations, 1994, Our SEBI registratiogy pumbdl s INBIOOGENG63

Gy, We hive an arrangement with at least one of the Stock Exchange that provides the electronic
bidding systeni. through a web enabled interface. wherein the stock exchange will be able to
share the bid details along with the investors UPTID: ' '

FEES

!
e Compans shall pay. on demand. all the usual and customary ser ice charges, transier fees, avcount
maintenance. account acceplance, statement, investigation. funds transter and awy other chasges & are
levied by the Public Issue Bank as mutually agreed and such other out @f puckel expenses as are
claimed by the Public 1ssue Bank (collectively, the "Fees™) in connection with the Accoun

2

. . 3
Notwithstanding ansvthing contained in this Agreement, in the event that the Public Issue Bank is not
paid its fees within 2 days of Listing of Equity Shares of the Company. the Public lusue Bank shall
have a right to set-oft any amount lying available or to be deposited in the Account to recover of realize
its fee or charges or ans part thereol withoul the written instruction of the Lead Manage

FORCE MAJEURE '

<
The obligations of the Public lssue Bank contained herein will be subject 10 3ny occurrence resylting in
prevention from or defay or interruption i performing its obligations if such prevention, delay or
interruption is due to any event beyond the reasonable control of Public Issue Bank. including. without
limitation. in the evént of occurrgnce of gny force majeure event such as any act of god. lightening

L AUTOMCEILE LiMT
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flood drought. earthquake. landslide. hurricane, gyvelone, typhoon, pandemic epidemic, famine,
extremely adverse weather conditions which are in excess of statistical measures of last 100 vears, Gire,
explosion. chemical or radioactive contamination, ionising radiation. voleanic ergption. riots or civil
disturbance. war (whether declared or undeclared). act of public enmity, terrorist act. military action,
jockdown declared by government or regulatory order/notification. other action of governmentother
suthorities. court order, or industry -wide' region-wide’ nation-wide strike. whirk-to-rule action. go slow
or imilar labour action general failure of electricity or ather supply. technicai fadre, acadents: or
mechanical or electrical breakdown, computer network failure or fatlure of any mopey Hunsmission of
payment gateway or core banking system (“Force Majeure Event”). Public Issue Bank may n its -ole
discretion continue with the services, or suspend or terminate the services and or this Agreement with
no additional cost or liability to the Public Issue Bank.

INDEMNITY

The Registrar shall indemnify and hold harmless the other Parties hrereto dgainst any and alllclaime.
actions. causes of action. suits. lawsuits. demands. damages. cosis, claims for fees and eapenses
(including interest, penalties. attorneys’ fees, accounting fees and imvestigmiion cosis) relatnz tooor
resulting from any failure by the Registrar in performing its dutics and vesponsibilitie: e iy
Agreement. including, without limiation, against any fine imposed by SEBI or an) ather regujaton
authority. provided, however, that the Registrar shall not be responsible tor any of the loregomg
resulting from a failure of any other Party in performing its duties under this Agreement and agy other
document detailing the duties and responsibilities of the Registrar related to the Issue, mcluding,
without limitation. any loss that the Public Issue Banks and Sponsor Bank! may sufter, inclr or bear
directly or indirectly. as a result of the imposition of any penalty caused By, arising out of. resuliing
from of in connection with any failure by the Registrar including. without limitation amy finc or
peralty imposed by SEBIL the ROC or any other regulatory authority or court of law

Ihe Company. Lead Manager and the Registrar herebsy agree w jointly and ‘severalls  protect. defend,
indemnify and hold harmless the Public Issue Bank’s and Sponsor Bank fagainst any and all costs,
charges. losses, claims. damages. disbursements, tiabilities and expenses, including legal litigation
costs and attorney’s fees as specifically stated in this Agreement. which may be imposed upon of
incurred by Public Issue Bank/s and Sponsor Bank in connection with its acceptance of. or appointient
as. Public issue Bank/ hercunder, or in comnection with the performance of @s duties hercunde:
including any litigation arising out of this Agreement or involving the subject mager hereot The Public
Issue Bank Sponsor Bank shall have no fability towards any of the said parties tor an) 10ss or dumagé
that either of the parties hereto may claim 10 hiave suffered or incurred. eitheér directly or indirectly. by
reason of this Agreement or any (ransaction or service contemplated by thg provisions hercof. In na
everit shali the Public Issue Bank and Sponsor Bank be liable for losses or defavs resulting [rom
computer malfunction, interruption of communication facilities or other causes beyond Pubfic 1ssue
Bank s reasonable control or for indirect, special or consequent 1l danmiages

The Company. Lead Manager and the Registrar agree and undertake 1o jognly and severally  pay of
reimburse to Public lssue Bank's and Sponsor Bank immediately on demafid without any dispute all
costs. charges and expenses arising out of or in connection with this Public! fssue Account Agreement
(including but not limited © opening up of the sad Account’s and costs, |charges and expenses) or
incidental to the enforcement of any of the provisions of this Agreement or in connection with an
stamp duty, statutory laxes, charges, duty, etc. or duty required 1o be paid by, Public Issue Bank s under
this Agreement or with respect to amendment, waiver or consént relating to this Agreement, 1n no
event shall the Public Issue Bank’s and Sponsor Bank be liable for losses or deliys resulting from
computer malfunction. interruption of communication facilities or other causes bevorld Public 1500
Bank s’ and Sponsor Bank reasonable control or for indirect, special or conseguéntial damages The
Yarties acknowledge thas the foregoing mdemminics in favour of the Public! Issue Banks und Sponsor
Ennk shali survive the resignation or replacement of the Public Issue B.u:k"& o tie tenmination of this
Agreement. | 4 -

In the event the written instructions to the Banker to the Issue and/or the Sponsor Bank by the Lead
Manager and/or the Company are communicated through electronic maill (*e-mail’) rascimile. the
Banker to the Issue and or the Sponsor Bank shali not be responsible or liable for determining the
authenticay or accuracy of the same, and shall be entitled. but not obliged 1o rely upon the instrLcLons
on an "as it s’ basis. The Company hereby agree to indenmify and kce'p indemniticd the Banker 1o the
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Issue and or the Sponsor Bank and caved harmless from ail claims, losses; damages. costs including
legal expenses which the Banker 1o the Issue and or the Sponsor Bank may jmcur or suffer on account
of sccepting wrilten instructions as stated above and/or as @ result of accepting and acting (or not
aceepting or Omitting 10 3¢t) upon all or any of the instructions given or deemed to have been given or
purportedly given by oron behalf of the Lead Manager and’or the Company. tndemnity 1o survive the
terniination resignation of the Bank.

TERM AND TERMINATION

Term

Subject to the ternupation of this Agreement in accordance with Section 13.2 of this Agreement. the
provisions of this Agréement shall come to an end only upon full performanée of the obligations by the
Pubiic Issue Banks, in the following circumstances :

(i), in case of the completion of the lssue. when the reconcifed amounts front the Public 1ssue Aceoun
is transterred as per this agreement and the Registrar in co-ordination with the Public issue Bunks
shall complete the reconciliation of accounts. and give the satisfactory confirmation in that respect
to the Manager in accordance with the applicable laws and the terms and conditions of this
Agreement

(i1, By case of failure of the Issue, when the amounts is blocked in the investor account are unblocked
an the basis of mstruction received from the Lead Masager and Registrat

Termunation

This Agreement may be terminated by the Company. in consultation with the {ead Manager, in the
event of gross negligence or wilful default on the part of any of the Public Issue Bank. Such
rermination shall be operative only in the event that the Company appointfs} {a] substitute Public lssue
bankis) of equivalent standing. which Bankers to Issue shall agree to terms. onditions and obligations
similar 10 the provisions hercof which shall however be appointed within u period of seven days
(*Resignation Date”™) The erstwhile Public lssue Bankes) shall continue to be liable for all actions or
omissions prior to such termination and the duties and obligations contained herein till the appaintment
of [b] substitute Banker 1o Issuc and the transfer of the Application Amounts ar other monies hyang to
the credit of the Public issue Accounts t the credit of the substitute Public Issue bankist within the
Resignation Date. After the expiry of the said Resignation Date, the Bank shall be relieved of all s
duties and obligations under this Agreement without incurring any liability whatsoever. Such
termination shall be affected by prior written notice of not less than the given timelines. and shall come
into ¢ffect only on the transfer of the amounts Standing to the credit of the Public ssue Actounts to the
substituted Publi¢ Issue bank(s) withiin the Resignation Date The substitute Public Issue bank{s) <hail
enter into an agreement, substantialiy in the form Gf this Agreement, with the Lead Manager. the
Company and the Resistrar, For the avoidance of doubt. under no circumstzﬁfmc» shall the Company be
entitled 10 the receipt of or benefit of the amounts lymg in the Public Tasue . Accounts exeepl in
accordance with provisions of Section 3.2.3 of this Agreement. The Company may in consultation with
the Lead Manager appoint a new Public Issue bank or designate one of the existing Public Issue
bankis) as a substitute for a retiring Public Issue bank. )

Notwenthstanding anything contained in this Agreement. the Parties unconditionally agrec and confirm
that the Public Tssue Bank. at any fime with prior notice of ar Jeast 2§ {twenty-0ne) Jdas<, shall bé
entitted to terminate this Agreement and’or resign from their obligations under this Agreement. withoul
assignng any reason whatsoever The Parties shall. within the notice periodk appoint any Giagr person
to perform the functions of the Public Issue Bank, failing which Public Issue Bank shall not be liable
for any and all of its actions and omissions post such :ezrninmion-‘resign%tian. Upon expiry of the
aforesaid notice period, the Public Issug Bank shall. ranster the amount’s Iving in the Public 1ssue
Account to such account as may be designated by the Lead Manager. and the Public Issue Bank shall
stand discharged  released from all its obligations under this Agreement. The resigning Public 1ssue
bankis) shall continue to be lable for any and all of its actions and! omisdlons prier 10 wuch
ermination resignation. The Public Issue Bunk may  ferminate this Agfeement resigir from 1her
obfigations under this Agreement at any time after the cellection of any Aprl:catlun \:jlnuht. only By
i
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mutial agreement with the Lead Manager and the Company and subject to the receipt of necessary
permissions from the SEBI and other applicable regulatory authorities. The substitute Public lssue

Bank(s). if any shall enter into an agreement with the Lead Manager. the Company and the Reisirar
agrecing to be bound by the terms. conditions and obligations herein. i

[he Registrar may terminate this Agreement only with the prior writien consent of all other Parties o
this Agreement ! i

Notwithstanding anvthing contained in this Agreement. the Lead Manager may tenminate  this
Agreement Upon service of written nolice o the other Parties if, after the execution and delevery of this
Agreement and on or prior to the Allotment of the Equity Shares in the Offering:

] the lssue becoming illegal or being injuncted or prevented from completion, or otherwise

rendered infructuous or unenforceable. including pursuant to any order or direction passed by
SEBI or any judicial. statutory or regulatory authority having requisite authonity and warisdiction
over the Issue: '

(i) the Company, in consultation with the L ead Manager, decides 1o withdraw and or cancel the

[ssue ot any time after the Application Opening Date until the Designated Date

() Trading generally on any of the Stock Exchangets) has been suupenclod or generally limited ot

minimum or maximum prices for trading have been fixed, or maXimuh ranges have been
required (other than circuil breakers required by SEBI Circular Ref SMDRPD Policy Clr-
352001 dated June 28. 2001), by any of these exchanges or any ather applicable wov ernmentit
or regulatery authority or a material disruption has occurred in commercial bunking, securitics
settlement. payment or clearance services In amy of the cities of Kolkata. Mumba, Chennat of

New Delhi,
(iv) A banking moratorium shall have been declared by Indian authorities;
L
(v) Ihere shall have oceurred any material adverse change in the financhal markets in India o the

international financial markets, any outbreak of war or Kostilities pr terrorism or escilaiiog
thereof or any calamity or crisis or any other change of development imvolving & prospecting
change n indian or international political, financial or economic conditions (acluding the
imposition of or a change in exchange controls or @ change in currends exchange raies). i cach
case the effect of which event, singularly or together with any other such event, is sueh as
make it, in the sole judzment of the Lead Manager, impracticable or ipadyisable o procecd with
the Issue. offer, sale or delivery of the Issue Shares. |

i

(v1) There shall have occurred any change. or any development |nvol,\ung-@‘g;m:wuu\'e change n the

condition, financial or otherwise. or in the carnings. assets, business, gunuyement. aperations of
prospects of the Company. its Subsidiaries, its Associate Entity(ies) of ifs Affiliates indiy idually
or taken together as a whole, whether or not arising in the ordinary cowrse of business that. in the
sole judgment of the Manager. 1s material and adverse and that makes; it, n the sok judgment of
the Manager. impracticable or inadvisable to proceed with the offer, saie or delivery of the Issue
Shares . ! s

(vi) There shait have occurred any legal, regulatory or policy change. or dny developsent mvolving

a prospective regulatory or policy change Gincluding, but not linticed 10, 4 change w0 ihe
regulatory environment in which the Compans. its Subsidiaries, its Associate Enttaiies) o iis
Affilintes operate or a change m the regulations and guidelines goversing the terms ol the Issuc)
or any Gi’d{;l or dlrm‘t?w from the SEBIL, the Regstrar of Companies, the Stock Exchanges. of
any other Iadian governmental, regulatory or judicial authority that, in the sele judgment ot the
?viannger. is material and adverse and that makes it. in the sole judgment of the Mnndgct.
impracticable or inadvisable to proceed with the offer. sale or delivery of the Issuc Shares.

(Vi Any other event as may be agreed 10 in writing among the Parties,

CONFIDENTIALLTY
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The Parties shall keep confidential all information relating to this Agreemeént for a periud of 11 (one}
vear from the end of the Application Period and shall not disclose such information to any thifd partv
except (ipwith the prior approval of the other Parties or (ii) where such information 15 in public domain
ather than by reason of breach of this Section 12, or (iti) when requised by baw, regufation or logal
provess after informing the other Parties, wherever practicable, possible and permitted. and them only to
the extent required by faw. regulation or legal process or (iv) 10 their respective employces and legal

counsel in connection with the performance of their respective obligations gnder this Agreement The
clawse 1o survive the termination of the Agreement.

NOTICES

Any noticg or other communication given pursuant (o this Agreement must be i writing and (1) seni by
tele tacsimile or other sumilar facsimile wransmission to such facsimile numbers as designated below ot
(1) sent by registered mait or overmght couner. postage prepaid, 1o the address of the Pagty spegified ia
the tecitals to this Agreement or {ili) official E-Mail 1d as mentioned below. All notices and uther
communications required or persmitted under this Agreement that are addressed as provided i this
Section 13 will (i) if delivered by tele facsimile or similar facsimile transiission. be deemed given
when electronically seat; and (i} if sent by registered mail or overnight cour ier or (i) if sent by F-
Mail. be deemed given when sent.

In case 6f notice 1o the Company:

RESOURCEFUL ALTOMOBILES LIMNITED: '

Registered Office &-24. Upper Grownd. KH No. 10710 Main Road, Ré_m puri, West Delhi. New
Delhi - 110059 ' |

Tel, No.: =91 - 97737 84469,

Email cs@sawhnes agto.com;

Website: wiww sawhne) aulo.com;

Contact Person. Mr. Rahul Sawhney.

In case of notice to the Lead Manager

SWASTIKA INVESTMART LIMITED :

Registered Office Flat No.18, 2nd Floor, North Wing, Madhaveshwar lo-up« Hsg Society © 1,
Madhay Nagar.1112, S V. Road. Andherit W, Mumbai- 400058 (Maharashtra).

Merchant Banking Division: 48 Jaora Compound, M Y H Road. Indore {MP) - 45200!

Tel No.. ~91-22-26234568-69 0731-6644244; i
Email: merchantbanking @ swastika.colin
Website: wii swstika con

SEBI Registration No: INMO0O0T2102
Contact Person: M Mohit Goval

4

In case of a notice to the Public fssue Bank:

ANIS BANK LIMITED

Branch Address: Dhira) Baug. Near Hart Niwas Circle. LBS Marg, Thane West. Mumbai-400662.
India.

Tel Na. 18605005555 18604 95355

Email 1d thane branchhead/@axishank com

Website, www axisbank com;

SEBIE Registration Mo, INBIOGOGGG T

Contact Person: Leena Kendurkar

In case of & notice to the Registrar:

CAMEO CORPORATE SERVICES LIMITED,
Address: “Subramanian Building”, #1. Club House Road. Chennai - 600 002, Indias :
Tel No. @ -9 -33-43020700. 28460390,
F-mail: ipoa camemndig eon.

Duscior



Investor Grievance Email: investordcamevindia com.
Website: www camewnndia coill.
Contact Person: Mr. R.D. Ramasamy.

14 GOVERNING LAW AND JURISDICTION

This Agreement, the rights and obligations of the Parties hereto. and any ¢laims or disputes relating
thereto, will-be governed by and construed in accordance with the laws of .India and. the courts i
Mumbai. Mabarashira shall have non-exclusive jurisdiction in all matters ariging out of this Agreement

i1 ARBITRATION

If any dispute, difference or claim arises between the Parties {the "Disputing Parties”) hereto in
commection with the validity. interpretation, implementation or affeged breach of the terms) of this
Agreement or anything done or om itted to be done pursuant to this Agreement. the Disputing Parties
shail asempt in the first instance to resolve the same through negotiation. If the dispute is not resolved
throueh negotiation within fifteen business days after a written request by any Dispuring Pamy 1o
commence discussions {or such longer period as the Disputing Parties may agree (i writing) then the
dispute shall be referred for final resolution to a sole arbitrator by mutual consent of both parties.. [he
Parties shall co-operate in good faith to appoint a sole arbitrator 1o decide the dispute. In sueh
arbitrator(s) shall be appointed in accordance with the provisions of the Arbitration and Congiliation
Act, 1996 All proceedings in any such arbitration shall be conducted under the Arbitration and
Conciliation Act. 1996. as amended, and shall be conducted in English. The arbitration shall take place
in Mumbai. Maharashira, India. '

Any reference of any dispute. difference or claim to arbitration under this Agreement shall not atfect
the pertormance by the Farties of their respective obhigations under this Agreement vther than the

obligations relating to the dispute. difference or claim referred to arbitration,
15, DISPLUTE RESOLUTION

I'he Public lssue Bank shall in no manner be liable or responsible for any disputes or claims amongst
the parties 1o this Agreement for any reason, even if the Public issu¢ Bank is made a purfy thereto!
Accordingly. the parties o this Agreement expressiy agree and undertake thut, @ &i ties during the
cubsistence and after cessation of its obligations under this Agreement, the Pubilic Issue Bank -hail
NOT be Hable or responsibie or be a party to any hitigation arbitration or bedr any costs of hugation In
the event the Public Issue Bank without prejudice to its rights herein. happehs to incur any such costs,
charges and expenses (including fees of Public lssue Bank’s Advocate’s). the same shall be reimbursed
by the Company to Public fssue Bank immediately upon demand from the Pubhu fssue Bank without
raising any demur or protest. The Public lssue Bank shull if so required by the Ledd Manager, defend
or join the Lead Manager in defending entizely at the cost of the Compiny. ang order, prowess or
procecding made, issued or initiated by any person or authority. if' such order. process of the
proveedings has or is likely to have an adverse effect on or impede the operation of the Public [
Accounts in accordance with the provisions of this Agreement. Provided that the Public Issuc Banx
shall not he required 1o risk its own funds in complymg with the provisions of this Cliuse.

16, Limitation of Liability

The Banker o the lssue andior the Sponsor Bank shall also not be liable for any Hahility. losses,
damages. costs, expenses, {ncluding legal fees. court fees and professional fees). swits and claims that
are finallv judicially determined 1o have resulted primanily from the negligence or contras ention of this
Agreement by any of the other Parties or any other :

\‘-umniwtanding anything to the contrary contained herein, the Banker to the lssue’ Public Issuke Bank '
Eserow Collection Bank Refund Bank/ Sponsor Bank. shall not be liable for any indirect. ingidental,
consequential or exemplary losses, liabilities, etaims, actions or damages sut;tred by the other Harties.

17. SEVERABILITY

For RESOURCEFUL AUTOMCDILE LINTED
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if any provision of this Agreement is determined o be mvalid or unenforaeable in whale or i par,
such invalidity or unenforceability shall attach only to such provision or the applicable part of such

provision and the remaming part of such provision and all other provisions ol this Agreement shall
continue to remain in full force and effect.

ASSIGNMENT

This Agreement shall be binding on and endure 1o the benefit of the Parties and theéir respective
successors. The Parties shail not. without the prior written consent of the other Parties, a3sign or
wranster any of their respective rights or obligations under this Agreement 1o any other person, provided
however, that any Lead Manager may assign or transfer its rights under this Agreement o an Affiliate
without the consent of the other Party. however Lead Manager shall intiméte the same o the Public
Jssue Banks by giving 7 days prior written notice. Any such persen to whom such assignment of
rransier has been duly and validly effected shall be seferred 1o as a “Permitted Assign™.

AMENDMENT

No amendment, supplement, modification or clarification to this Agreement shall be valid or binding
anless set forth in writing and duly executed by ali the Parties o this Agreement.
]

COUNTERPARTS

This Agreement may be executed in separate counterparts, each of which when so exccuted and
delivered shall be deemed to be an original. but ail such counterpans shall constitute one and the same
mstrument. .

AMBIGEITY

If any of the instructions are not in the form set out in this Agreement. the Public Tssue bank shall
bring it to the knowledge of the Company and the Lead Manager to the issue immediatel and seek
clarifications to the Parties” mutual satisfaction.

SPECIMEN SIGNATURES

The specimen signatures for the purpose o instructions to the Public Issue Bank are as follows:

For the Company, as set out in Annexure F2

Por the Lead Manager, as set out i Annexure Fli !

In witness whereot. the Partics have agreed to cxecute this agreement as on the date mentioned abose
Fupsswm
!
"M Rahul Sawhoeyy S
(Authorized Signatory)  Directof

e B =S O B K ——

AUTOM W E LIWTED Witness

! for and on behalf of ' Name: Sh:\}_mM
-

 RESOURCEFUL AUTOMOBILE LIMITED  Addressi eflal 1 oo oo

M Sunil Nyati ,
¢ (Authorized Signatory) ) =< >
for and on behalf of \. e /
| SWASTIKA INVESTMART LIMITED

e

,@-‘ P Witness

i
Y L
-

Name: Ashotosh T N, &
 Address: Mg Jg0X v




Leena Kendurkar
Branch Head- vp
Emp. ID: 345003

SS Ho.: 26074

Ms. Leena hendu
+ {Authorized Signg nu
for and on behalt ik
5 N N
et v ? llf .. Address:

S e ] W
i - A 5 I,_.f'
AMr R.D Ramasamy g‘ -

{ Authorized Siznatory ) Namwe: t
for and on behalt ol Address: ‘g.?

CAMEO ( nmmut[ SERVICES LIMITED W’qmm ékalaa ND !

................. LMWW o ’d‘ Chgnnw
bvoeor




ANNENURE AL

To
ANIS BANK LIMITED: and
CAMEO CORPORATE SEFRA ICES LIMITED

l_‘ﬂ[‘_\ o

RESOURCEFULAUTOMOBILE LIMITED

From:
SWASTIRA INVESTMART LIMITED

Dear Sirs.
Re: Public Issue Account Agreement duted (o]

Pursuant to Section 3.2.3.1 of the Public issue Account Avreement dated (@] We write 1o inform you shat the
Application” Issue Opening Date for the lssue of RESOURCEFUL AUTOMOBILE LIMITED (o]

Capitalized terms not defined herein shall have the same meaning as assigned 1o them in the Public Issue
Account Agreement

Kindly achnowiedge the receiit of this letler,
Yorurs fanthiuils,
For and on behalt o1

SWASTIRA INVESTMART LIMITE D

Authorized Signatory




ANNEXURE A2
FORM OF INSTRUCTIONS TO THE BANKER(S) TO THE ISSUE

To:
AXIS BANK LIMITED

From:
SWASTIKA INVESTMART LIMITED and
RESOURCEFUL ALUTOMOBILE LIMITED

Dear Sirs,

ITED and I

whlic Issue Account
issue Acoount

Account number: {#} i
Account Title, RESOLRCEFUL AUTOMOBELE LIMITED PUBLIC 1SS E- ESCROW ACCOL NT

Pursuant 1o Section 3.2.3.3 and Section 3.2.3.4 of the Public Issue Account Agreement dated o] we hereby

instruct vou to transfer on [e]. from public issue account bearing account name and number [e] 10 the following

bank accounts amounts due from the company as Issue management fees, underwriting and =chin:
commissions. Registrar fees. and other 1PO related expenses:
‘Beneficiary Name  Amount Beneficiary's Beneliciary Beneticiary 1ESC Code

tin Rs.) Bank Name Account No.  Bank Address

Capitalized terms not defined herein shall have the same meaning as assigned tof them in the Public Issue

Account Agrévment.
Rindly achnow tedis the receipt of this letter

For SWASTIKA INVESTMART LIMITED




ANNEXURE A3

FORM OF INSTRUCTIONS TO THE BANKER(S) TO THE ISSUL

b

ANIS BANK LIMITED

From

SWASTIKA INVESTMA RT LIMITED and
RESOURC FFUEAUTOMOBILE l.JM INE ]

[ Deiar s

Re: Public Issue Account of RE SOURCEFUL ALTOMOBILE LIMITE
Agregment haud (o],

Pursuant to Section 3.2 3 4 (vi) We hereby confirm that the company has received listine and truding approvals
for the Public lssue of RESOURCEFUL Al TOMOBILE LIMITED We alwo confirm that all pavments a»
specified m Anpexure A2 have been made and thay we have “ne objection”™ 1o the Bankis) accepting
instructions from e company for releasing of funds from the Public fssue Accoun

kindly acknow ledge the receipt ol this letter

Yeours taithtully,

For SWASTIKA INVESTMARI LIMITED

A\
Asthorized \1;}*&1‘/\\ .-:'.,,

A
\f’




ANNEXURE B2
FORM OF INSTRUCTIONS TO THE BANKER(S) TO THE ISSUE

T
AXIS BANK LIMITED

From

SWASTIKA INVESTMART LIMITED

Lopy.

RESOURCEFUL ALUTOMOBILE LIMITED
ear Sirs.

Re: Public Issue Account of RESOURCEFUL AUTOMOBILE LIMITED and Public Issue Account
Agreement Dated (o] LN L4

Purstant to Section 3.2.3.4 (vi) of the Public Issug Account Agreement dated [o], we hereby msmact you o
transfer on |e] from public 1ssue bearing account name and number [®] to the company account as per below
detanls

Beneficiary Name Amount Beneficiary's Beneficiary Beneficiary IFSC Code i
(in Rs.) Bank Name Account No. | Bank Address _}

!

B

Capitalized 1erms not defined herein <hall have the same meaning as assigned to them in the Public ssue
Account Agreement

Kindly acknowiedge the receipt of this letter

For SWASTIR A INVESTMART LIMITED

ol: ':-\5{__",
Authorized Signatory\y§- m,
S Sl J

NG
\\;\' R




ANNENURE FI

AUTHORISED SIGNATORIES OF SWASTIKA INVESTMART LIMITED

the retevant documents and annexures i acco! dance with this

(Any one of the below is authar ized to execute
Agreement )

Specimen sipnatres ol the akove are set Torth below

|MrSunitNyasi |




ANNEXURE F2
AUTHORISED SIGNATORIES OF RESOURCEFUL AUTOMOBILE LIMITED

{Any one of the below 18 authorized to execute the relevant documents and annexures i accordancs with this
Agreement)

Specimen signatures of the above are set forth below

e ertis— e i = -

For RESOURCEFUL AUTOMOBILE LIMITED |
i\

\‘;}av\v ‘

H
H
| Mr. Rahul Sawhney

- iy




ANNEXURE G

e

AXIS BANK LIMITED

From
SWASTIRA INVESTMART LIMITED

Copy 1o
RESOURCEFUL AUTOMOBILE LIMITED

Dear Sirs,

Re: Public 1ssue Acvount Agreement dated | o}

We hereby intimate vou that the Issue has failed due to the following reasen
le]

Capitalized terms not defined herein have the same meaning as ascribed 10 them in the Public lssue Account

Aprecient,

Please acknow ledge vour acceplance of the mstructions on the capy attached o this letter

For and .(m behalf of

SWASTIKA INVESTMART LIMITED




ANNEXLREH

Ta:

ANIS BANK LIMITED: AND

CAMEO CORPORATE SERVICES LIMITED
Copy 1o )

RESOURCEFULALTOMOBILE LIMITED

From
SWASTIKA INVGESTMART LIMITED

Dicar Sirs.
Re: Pablic Issue Account Agreement. dated [e]

C Pursuant to clause 32 2 of the Public Bssue Account Agreement dated fel, we intimate voua that the histng is na

completed as prescribed i the prospectus. thus instruct you to kindly transfer the funds trom Public bssue accoun
“[title]” bearing accoum number [ @] 10 the retund account as per below details

Refund Account: A gt Refund Bank  Refund Account  Refund Bank SO Code
Name (in Rs.) Name No. L Address
Further. we reguest vou to kindly transfer the above-mentioned amount fram refind account 1o benehcaan Didder 4s

per the details enclosed herew ith
Capitalized terms not defined herein have the same meaning i ascribed to them in the Agrecment
Piease acknowledge your acceptance of the instructions on the copy attached to this letter

For SWASTIRA INVESTMART LIMITED

Authorized Signatory

k7
e W

E e Details of applicant




For

ANNEXURE D

Date

o

ANIS BANK LIMITED

CC: SWASTIRA INVESTMART LIMITED

For Attention: |e]

Kol “RESOURCEFUL AUTOMOBILE LIMITED-Public Issue Account” beanng aceount number @]

Sub: Account Closure Instruction of Public Issue Account and Refund Account

['his is with reference 1o the Public 1ssue Account and Refund account opened in nam< of beariag account number
o] & |ef respectively in term of Public lssue Account Agreement dated [@] between Resourcettl Auwtomabile
Limited. Swastika [nvestnart Limited. Cameo Corporate Serviees | imted and Axis Bank Limued.

Since all the formalities related to the 1PO of Cameo Lorparate Services Limited has been completed and no batance
is there i the aforesaid account. you are hereby instructed to close the above-mentioned account and retund account

and confirm the same.

turther. a Board Resolunon o the captioned subjected has been attached separately for eaectiting he AL oM

closure
| hanking You

Yours Fathiully

oy antd Eﬂ Itfl\ ‘%&w&é&%wbl.Ali’T{)i\i(}llll.li LIMITED

(&

Authorized Signatory Direct

v




